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Directors’ Review
The Board of Directors (the Board) is pleased (o present the condensed interim unconsolidated

financial statements of Pak Libya Holding Company (Private) Limited (the Company) for the period
ended 31 March 2021 together with Directors’ review (hercon.

Performance review

The Company generated profit before tax of PKR 144.98 million during the period under review as
compared to PKR 76.34 million in the corresponding period last year.

Gross mark-up income during the period was PKR 723.40) million compared to PKR 970.52 million
whilst total income was PKR 210.35 million as compared to PKR 135.26 million in corresponding
period last year. Though, gross mark-up income has declined due to decline in interest rate on period
on period basis, however, net interest income (NII) has increased by PKR 86.82 million mainly due to
improved spreads and growth in credit and debt investment portfolios.

During the period, the Company generaled net cash (lows of PKR 1,175.45 million from its
operations as compared to PIKR 2,237.98 million in corresponding period; the decline was mainly due
lo increase in credit and investment portfolios. The total assels of the Company have increased to
PKR 39,853.24 million — an increase of around PKR 2,842.78 million (compared to financial yearend
2020) mainly in credit and investment portfolios.

The summarised financial results for the period are as [ollows:

Description Quarter Ended Quarter Ended

31 March 2021 31 March 2020
(3ME21) (3ME20)
PKR ‘000

Profit/(loss) before taxation ) - 144,975 76,336

Taxation - 11,112 8,668

Profit/(loss) after taxation A 133,863 67,668

Eamnings/(loss) per share (Rupees) _ 'A____I 165.46 | 110.18

Future prospects

In relation to minimum capital requirement (MCR), during the period under review, the Company has
received final portion of last tranche from Ministry of Finance (GoP) and has issued remaining shares
to the sharcholders against the equity reccived in tranches. Therefore, the paid up capital of the
Company has increased to PKR 8.141 billion; consequently, at period end, the Company met the
requirements of capital free of losses.

Moreover, the Company has been taking various measures to tighten the controls over operating cost
and expenses with the aim (o attain profit and positive cash flows from operations. The management
is taking steps to improve the Company’s liquidity, profitability and cash flows via active cost saving
and other measures. To further improve the performance, management is focusing on all possible
avenues for sustainable profitable operations of the Conipany with an objective to expand its loan
book including SME financing activities. However, a cautious stance is being maintained towards
further asset growth.

The management of the Company after critically evaluating its options had finalised the terms of
restructuring deal for the disposal of KEL assets (non-banking assets) with a specialised engineering
firm. The transaction has been professionally structured and amicably closed between both the parties.
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The real objective and success of the deal is to deploy these assets into economic use so that it would
contribute many positive benefits into the economy and help generate cconomic activity e.g.,
employment, foreign direct investment, revenues and capital,

In view of the overall efforts beimng made by the management, we are confident of positive business
prospects for the Company.

Acknowledgments

On behalf of the Board, we would like to express gralitude to our shareholders for their continued
support and trust. We are also thankful to employees of the Company for their hard work and
dedication.

For and on behalf of the Board

IChalid Joms IKhurram Hussain
1aging Director Managing Director & CEO

28 April 2021
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PAK-LIBYA HOLDING COMPANY (PRIVATLE) LIMITED
CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
AS AT 31 MARCH 2021

(Un-audited) (Audited)
31 March 31 December
Note 2021 2020
------- (Rupees in "'000) -------
ASSETS
Cash and balances with treasury banlks 6 77,726 63,155
Balances with other banks 7 106,567 82,159
Lendings to financial institutions 8 4,400,000 3,400,000 |
Investments 9 26,117,440 24912515 ,
Advances 10 6,583,277 5,674,009
Fixed assets Il 94,806 97,813
Intangible assets 12 1,658 1,964
Deferred tax asset - net 13 267,813 189,306
Non-bankinyg assets acquired in satisfaction of claim - held for sale 14 1,179,360 1,179,360
Other assets 14 1,024,590 1,410,178
39,853,237 37,010,459
LIABILITIES
Bills payable 15 - -
Borrowings 17 28,835,020 26,391,955
Deposits and other accounts 17 4,346,181 4,042,892
Liabilities against assets subject to finance lease 18 - z |
Sub-ordinated loans 19 - -
Deferred tax liabilities 20 - -
Other liabilities 22 654,498 612,551
33,835,699 31,047,398
NET ASSETS 6,017,538 5,963,061
REPRESENTED BY
Share capital 22 8,141,780 7,871,780
Reserves 399,250 372,477
(Deficit) on revaluation of assets - net of tax 23 (494,660) (281,624)
Unappropriated / unremitted (loss) (2,028,832) (2,134,572)
Advance against shares subscription B 135,000
6,017,538 5.963,061 ‘
|
CONTINGENCIES AND COMMITMENTS 24

The annexed notes 1 to 45 form an integral part of these condensed interim linancial statements.
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PAK-LIBYA HOLDING COMPANY (PRIVATE) LIMITED
CONDENSED INTERIM PROFI'T AND LOSS ACCOUNT (UN-AUDITED)
FOR THE FIRST QUARTER ENDED 31 MARCH 2021

Quarter ended
March March
Note 2021 2020
------ (Rupees in '000) -------

Mark-up / return / interest earned % 723.403 970,516
Mark-up / return / interest expensed 27 545,896 879,832
Net mark-up / interest income 177,507 90,684
NON MARK-UP / INTEREST INCOME
Fee and commission income 28 3,892 7,017
Dividend income 22,840 10,238
Foreign exchange income (28) 8
Income / (loss) from derivatives = -
Gain / (loss) on securities - nel 29 5,039 26,252
Other income 30 1,104 1,064
Total non mark-up / interest income 32,847 44,579
Total Income 210,354 135,263
NON MARK-UP/INTEREST EXPENSES
Operating expenses 31 109,722 107,286
Workers welfare fund 2439 - <
Other charges 32 3,397 5,363
Total non mark-up / interest expenses 113,119 112,649
Profit / (loss) before provisions 97,235 22,614
Provisions / (reversal) and write offs - net 33 (47,740) (53,722)
Extraordinary / unusual items - s
PROTFIT / (LOSS) BEFORE TAXATION 144,975 76,336
Taxation 34 11,112 8,668
PROFIT / (LOSS) AFTER TAXATION 133,863 67,668
------- (Rupees) =-=----
Basic earnings / (loss) per share 35 165.46 110.18
Diluted carnings / (loss) per share 36 165.46 110.18

The annexed notes | to 45 form an integral part ol these condensed interim financial statements.
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PAK-LIBYA HOLDING COMPANY (PRIVATE) LIMITED
CONDENSED INTERIM STATEMENT OFF COMPRIEHENSIVE INCOME (UN-AUDITED)
FOR THE FIRST QUARTER ENDED 31 MARCH 2021

Quarter ended

March March
Note 2021 2020
----------- (Rupees in “000)--=-nemmevme

Profit / (loss) after taxation 133,863 67,668
Other comprehensive income - nef
Items that may be reclassified to profit and loss account in subsequent periods:
Effect of translation of net investment in foreign branches = ,
Movement in (deficit) / surplus on revaluation of investments - net of tax* (213,037) 39,577
Others - -

(213,037) 39,577

Items that will not be reclassified to profit and loss account in subsequent periods:
Remeasurement gain on defined benefit obligations = i
Movement in surplus on revaluation of operating fixed asscis - net of tax & =
Movement in surplus on revaluation of non-banking assels - net ol tax a =

Total comprehensive income / (loss) (79.174) 107,245

*Surplus / (deficit) arising on revaluation of 'Available-for-sale securities' - net of tax has
been shown in the Statement of Comprehensive Income in order to comply with the revised
"Prudential Regulations for Corporate / Commercial Banking" issued by the State Bank of
Pakistan vide BPRD Circular No. 06 of 2014 on 26 June 2014,

The annexed notes 1 to 45 form an integral part of these condensed interim financial statements.
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Opening bakance as at 01 January 2020

Prolit alter taxation (March 2020)

Other camprehiensive income - net of tax
Remintances made to/ received from head office
Transfer to statutory reserve

Transfer from surplus on revaluation of
assets (o unappropriated prolil - net of tax
Remeasurement gain on defincd
benefit obligations

Transactions with owners, recorded
directly in equity
Dividend
Issue of share capital
Stamp duty on shares issuance
Exchange adjustments on revaluation of capital

Opening balance as at 01 April 2020

Profit for the period

Other comprehensive income - net of tax
Remittances made 1o/ received from head office
Transfer to statutory reserve

Transfer from surplus on revaluation of
assets (o unapproprialcd profit - net of 1ax

Remeasurement gain / (loss) on defined
benefit obligations - net uf tax

Transactions with owners, recorded
divectly in equity
Dividend
Issue of share capital
Stamp duly on shares issuance
Exchange adjustments on revaluation of capital
Opening bulance as at 01 January 2021

Profit after taxation (March 2021)

Other comprehensive income - net of tax
Remittances made 1o/ recerved from head ollice
Transfer 1o stalutory rescrve

Transfer [rom surplus on reviluation of
assels 1o unappropriated profit - net of tax

Remeasurement gain / (loss) on defined
benelit obligations - net of wx

Transactions with owners, recorded
directly in equity
Dividend
[ssue al share capital
Stamp duty on shares issuance
Exchange adjustments on revaluation of capital

Closing bulsnce for the period 31 March 2021

PAK-LIBYA HOLDING CONMPANY (PRIVATE) LINITED
HANGLES IN EQUITY (UN-AUDITED)
FOR THE FIRST QUARTER ENDED 31 MARCH 2021

CONDENSED INTERIM STATEMENT OF

Surplus/{Deficit)

Shiarecapita on revaluation of Ungppraienies
Statutory T
Head olfice capital reserve* Fixed / Non Banking  Unremitted profit/ atat
Investments
necount Assels (luss)
(Rupees in '000)
6,141,780 1,650 (36,336) - (2,363,576) 4,053,518
- - - 67,608 67,668
- 3957 - - 3951
- 13,504 - - (13,534) -
6,141,780 325,184 3,11 - (2,309442) 4,160,763
% - - 236,467 236,467
- (284,864) - = (284,864)
- 47.293 - - (47,293) -
- - - 5367 3,367
1,730,000 » = 1,730,000
2 - - (19.670) (19.670)
7,871,780 Inqan (281,623) = (2,134,572) 5,828,062
N - 133,863 133,863
= (213,037) £ 2 (213,037)
- 26,773 - - (26.773) -
270.000 - = = 270,000
= & = (1,350) (1,350)
K, 141,780 309,250 {494,6640) - (2,028,832) 6,017,539

The annexed notes 1 to 45 form an integral part of these condenscd mtenm financial statements.
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PAK-LIBYA HOLDING COMPANY (PRIVATE) LIMITED
CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE FIRST QUARTER ENDED 31 MARCH 2021

Quarter ended

Note March March
2021 2020
==—---==(Rupees in ‘000) —
CASH FLOW FROM OFERATING ACTIVITIES
Profit / (loss) before taxation 144,975 76,336
Less: Dividend incame (22,840) (10,238)
122,135 66,098
Adjustments:
Depreciation 8,159 1,313
Amortization 306 306
(Reversal) / provision and write-ofls 10.3 (19,661) (53,721)
Unrealised loss on revaluation of imvestments classibied as held-lor trading! 9.1 206 -
Reversal of provision against lendings 1o financial institutions 7.2 (2,497) -
(Reversal) of provision / provision against other assels 5 L
Provision against conlingencics - -
Provision / (reversal) ol provision for diminution in the value of investiments - net 9.2.1 (25,582) -
(Gain) on sale of operating fixed assets 30 - (47)
(39,069) (45.949)
83,066 (45,949)
(Increase) / decrease in operating assels
Lendings o lnancial institutions 252,500 (500,000}
Held-lor-trading securities (1,437,659) 7901
Advances (889,608) 41,179
Others assets (excluding advance taxation) 474,570 391,662
(1,600,197) (59,258)
Increase / (decrease) in operating liabilitics
Bills payable < -
Borrowings lrom linancial institutions 2,443,065 2,434,093
Deposils 303,289 24,205
Other linbilities 41,947 48,219
2,788,301 2,506,517
1,271,170 2401310
Income tax paid {95,723) (163,334)
Net cash generated Irom operating activities 1,175,447 2,237,976
CASIL FLOW FROM INVESTING ACTIVITIES
Invesiments in *available-for-sale' securities - net (96,102) (3.414,292)
Investments in 'held-to-maturity' securities - net 68,376 7.133
Dividend received 12,760 5488
Investments in operating fixed assels - net (5,153) 479)
Proceeds from sale of operating fixed assets - 48
Procecds from sale of shares of subsidiary company - -
Net cash Now (used) in investing activities (20,119) (7,343,595)
CASH FLOW FROM FINANCING ACTIVITIES
Receipis/payments of subordinated debt - -
Receipts/payments of lease obligations = s
Issue ol share capital - -
Advance against share subscription 135,000 -
Stamp duty on shares issuance (1,350) -
Dividend paid - -
Remittances made to/received from company - -
Net cash Mow generated from financing activities 133,650 -
Nel inerease in cash and cash cquivalents 1,288,978 (3.414,292)
Cash and cash cquivalents at beginning of the period 21,495315 1,867,029
Cash and cash equivalents at end of the period 42 1,784,293 769,002

The annexed notes 1 1o 45 form an integral part of these condensed interim financial statements.
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PAK-LIBYA HOLDING COMPANY (PRIVATE) LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE FIRST QUARTER ENDED 31 MARCH 2021

8 STATUS AND NATURE OF BUSINESS

1.1

Pak-Libya Holding Company (Private) Limited (the Company) was incomporated in Pakistan as a private limited company on 14
October 1978. It is a joint venture between the Government ol Pakistin and Govermment of Libya (State of Libya). The tenure of the
Company was thirty years from the date of its establishment. The two contracting parties (i.c. both the governments through their
representatives) extended the tenure for further thirty years upto 14 October 2038. The objectives of the Company interalia include the
promotion of cconomic growth of’ Pakistan through industrial development, 1o undertake other feasible business and to establish and
acquire companies Lo conduct various businesses as may be decided from time to time. The Company is designated as a Development
Financial Institution (DFI) under the BPD Circular No. 33 dated 28 October 2003 issued by the State Bank of Pakistan (SBP).

The registered office of the Company is located at Sth Floor, Block €', Finance and Trade Centre, Shahrah-e-Faisal, Karachi, Pakistan.
The Company has one sales and service center located al Lahore. Effective 05 August 2012, activities of Islamabad office have been
suspended for the time being alter review of the business stiategy.

The State Bank of Pakistan (SBP) through its BSD Circular No. 19 dated 05 September 2008 has prescribed that the minimum paid-up
capital (free of losses) for Development Financial Institutions (DFls) 1s required to be maintained at Rs. 6 billion.

The BoD of the Company approved a 5-year plan, prepared by the management, together with projections. As a result, the management
of the Company has taken various steps to improve the financial position of the Company.

During the quarter, the Company has received remaining portion of final tranche of Rs. 135 million from GoP and issued shares
amounting to Rs. 270 million (Rs. 135 million each sharcholder); therefore, the paid up capital of the Company has increased to Rs.
8.141 billion and its capital free of losses met the minimum capital requirements.

Consequently, the paid-up capital of the Company (free of lusses) as of' 31 Maich 2021 amounted to Rs. 6.113 billion (31 December
2020: Rs. 5.737 billion).

2, BASIS OF PREPARATION

21

22

3,

341

STATEMENT OF COMPLIANCE

This condensed interim unconsolidated financial mformation lias been prepared in accordance with approved accounting standards as
applicable in Pakistan. Approved accounting standards comprise of such International Financial Reporting Standards IFRS issued by
the International Accounting Standards Board (IASB) and Islamic Fmancial Accounting Standards (IFAS) issucd by the Institute of
Chartered Accountants of Pakistan as are notified under the Companies Act, 2017 provisions of and directives issued under the
Banking Companies Ordinance, 1962, the Companies Act, 2017 and directives issued by the SBP and the Securities and Exchange
Commission of Pakistan (SECP). Whenever the requirements of the Banking Companies Ordinance. 1962, Companies Act, 2017 or
the directives issued by the SBP and the SECP differ with the requirements ol IFRS or IFAS, requirements of the Banking Companies
Ordinance, 1962, the Companies Act, 2017 and the said duectives shall prevail,

The condensed interim unconsolidated financial statements do not include all the infermation and disclosures required in the audited
annual unconsolidated financial statements, and should be read in conjunction with the audited annual unconsolidated financial
statements for the financial year ended 31 December 2020.

SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies and methods of computation adopted in the preparation of these condensed interim unconsolidated
financial statements are consistent with these applied in the preparation of the audited annual unconsolidated financial statements of
the Company for the year ended 31 December 2020,

New standards, interpretations and amendments

Standards, amendments and interpretations to the published standards that are relevant but not yet effective and
not early adopted by the Company

New or Revised Standard or Interpretation Effective Date
(Annual periods
beginning
on or after)

IFRS 3 Definition of a Business (Ammendment to IFRS 3) January 1, 2020

——




1AS | and JAS 8 Definition of Material (Ammendment to JAS | and IAS ¥) January 1, 2020

IFRS 9, IAS 39 and IFRS 7 Investment rate benchmark Reform (Amendment to [FRS January 1, 2020
9, 1AS 39 and IFRS 7)

Annual improvements to IFRSs 2015 - 2017 Cycle January 1, 2020

The adoption of IFRS does not have any material impact on the Company's linancial statements.

Standards, interpretations of and amendments to published approved accounting standards that are not yet effective

There are certain standards, amendments and interpretations with respeet to the approved accounting standards that are not yet
elfective and are not expected 1o have any material impact on the Company's financial statements in the period of their initial
application.

The following new standards and amendments to existing accounting standards will be effective from dates mentioned below against
respective standards or amendments.

IFRS 16, [FRS 9 and IAS 21 specific application is now applicable to all companies including June 1, 2020
those having PPAs signed on or after 01 January 2019

IFRS 16 COVID-19 Rent Related Concessions June 1, 2020

IFRS 9, IAS 39, IFRS7, IFRS4, and IFRS16 Interest Rate Benchmark Reform Phase 2 January 1, 2021
IFRS 17 Insurance Contracts January 1, 2022
IFRS 17 and IFRS 4 Ammenment to IFRS 17 Insurance Contricts January 1, 2022
IFRS 3 References to Conceptual Framework January 1, 2022
IFRS 1, IFRS 9, IFRS 16 and Annual Improvements to IFRS Standards 2018-2020 cycle January 1, 2022

Following new standards have been issued by the Intemational Accounting Standards Board
(IASB) which are yet to be notified by the SECP for the purpuse ol applicability in Pakistan.

IFRS 17 'Insurance Contracis' January 1, 2022

IFRS 9 (ECL model on the financial assets due from Govemment) " duly I, 2021

CRITICAL ACCOUNTING ESTIMATES AND JUDGMENTS

The basis tor accounting estimates adopted in the preparation of this condensed interim linancial statements is the same as that applied in the
preparation of the financial statements for the year ended 31 December 2020

FINANCIAL RISK MANAGEMENT

The financial risk management objectives and policies adopted by the Company are consistent with those disclosed in the financial statements for
the year ended 31 December 2020,




i PAK-LIBYA HOLDING COMPANY(PRIVATE) LIMITED

(Un-audited) (Audited)
31 March 31 December

Note 2021 2020

————— (Rupees in '000) -=-emax

CASH AND BALANCES WITH TREASURY BANKS

In hand

Local currency [ 6
Foreign curency 5,510 5,749

5,516 5,755
With State Bank of Pakistan in
Local currency current account 6.1 [ 71,109 ] 56,448 |
71,109 56,448

With other central banks in
Foreign currency eurrent account - -
Foreign currency deposit account

With Nationul Bank of Pakistan in
Local currency current account [,100 552
Local currency deposit account -

1,100 952
Prize bonds - =
77,726 63,155

6.1 This includes a balance required 1o be maintained with the SBI* by the Company i accordance with the SBP's regulations for cash reserve

requirements.

(Un-audited) (Audited)
31 March 31 December

Note 2021 2020

-—=-==- (Rupees in '000) —-—

BALANCES WITH OTHER BANKS

[n Pakistan

[n current accounts 15,617 29,992
In deposit accounts 7.1 90,950 52,167
106,567 82,159

Outside Pakistan
In current accounts - 3
In deposit accounis 2

106,567 82,159

7.1 The return on these balances is 5.50 (2019: 5.00 ta 11.30) percent per annum

(Un-audited) (Audited)
31 March 31 December

2021 2020
---—--(Rupees in '000) -------
LENDINGS TO FINANCIAL INSTITUTIONS
Call / elean money lending 8.1.1 4,430,567 3.433.064
4,430,567 3,433,064
Less: provision held against lending o financial institulions 8.2 (30,567) 133.064)
Lending to financial institutions - net of proviston 4,400,000 3.400.000

8.1 Particulars of lending
In local currency 4,400,000 3,400,000

4,400,000 3,400,000

In foreign currencies

8.1.1 Call/ ¢lean money lending includes term deposit receipts canying niik-up at rates ranging from 7.80 1o 9.00 (31 December 2020: 7.65 to 9.50)
pereent per annum, These are due 1o mature between 21 April 2021 and 03 Seprember 2021,

8.2 Category of classification Rupees in '000
{Un-audited) (Audiled)
3 March 31 December
2021 2020

Classified Provision Classitied Provision
Damestic Lending held Lending held
Other assets especially mentioned o - - -
Substandard - - - E
Doubttul - - - -
Loss 30,567 30,567 33,064 33,064
Total 30,567 30,567 33.064 33,064
Overscas

The Company does not have any overseas lending during quarter ended March 2021 (2020 © Nil).



PAK-LIBYA HOLDING COMPANY (FRIVATE) LIMITED

(Un-audited) (Audiled)
31 March 31 December
9 INVESTMENTS 2021 2020
(Rupees in '000) —— wwmmmms (Rupees in '000) —-—
Koo Provision for Surplus / Cost/ ised Pruvision fi
9.1 Investments by type: rised U n gy OS1/ amornises Tovision for : T
Y tYp! nm:nsnlsc i (deficit) Carrying value s alaingitsn Surplus / (deficir) Carrying value
Held-for-trading securities
Federal government sceurities 1,446.004 - (174) 1.445.8.3| - - - -
Shares 6.869 - (444) 6,426 15.214 - (412) 14,803
1.452.874 - (617) 1.452.256 15.214 : 412) 14.803
Available-for-sale securities
Federal government sceurities 22,023,933 = (595,753) 21,428,181 22,033,674 & (367,698) 21,665,976
Shares 1,195,103 (347,384) (96.254) 751,264 1,227,537 (373.166) (35,798) 818,573
Non government debt securities %15 2.829.023 (343,758) (1.026) 2.484.240 2.690,746 (343.758) 13.701) 2,343,287
26,048,059 (691,343) (693,032) 24,663,684 25,951,957 (716.924) (407.197) 24,827,836
Held-to-maturity securities
Non government debt securities 6,366 (6,366) - - 74,742 (6,366) - 68,376
6.366 {6,366) - - 74,742 (6,366) - 68,376
Associates 9.1.1,9.12,9.13 706,367 (704,867) - 1,500 706,367 (704.867) - 1,500
&9.14
Total 28.213.6635 {1.202.575) (693.650) 26,117,440 20,746,280 (1428057 (307.609) 24012515

9.1.1 This represents 50% sharsholding in the ordinary shares { mounting to Rs. 300 miilion less share of loss on interest i join
venture amounting 1o Rs. 93 132 million upto 30 Juna 2 Banking.

9.1.2 These include preference shares amounting to Rs.300 million which are cumulative, convertible, redeemable and non-punicipaiory carrying dividend at the rate of ] 7% per annum having face value of Rs it cach. These were redeemable within Tour
years of the alloiment date. 1 preference shares are not [ully redecmed by the issuer in this lime period, the remaining part along with the unpaid dividend thercon would he convertible a1 the option of preference sharcholder al par value of Rs.10 into
ordinary shares ranking pari passu in all respeets with the ordinary shares excepl for participation in dividend / bonus distribution for the period for which preference share dividend has been paid.

9.1.3 It includes unlisted ordinary shares of FTC Management Company (Private) Limited, FTC Management Company (Private) Limited was incorporated in Pakistan. It is engaged in managing, operating and maintaining building housing offices with the
name Finance and Trade Centre (FTC) for the mutual benefits of its owners and thus providing 2 nuclevs for all joint and common services which are available in the FTC situated in Karachi.

9.14

Tt includes unlisted ordinary shares of Kumoke Powergen (Private) Limited (KPL). It was established as a Special Purpose Vehicle (SPV) to obtain power generation ficense from NEPRA to increase the saleability of assets of KEL. SBP's approval was

obtaincd for the formation of KPL which was granted vide letter No. BPRD/RPD/27366/16 dated 16 Nuvember 2016, During the year 2020, the Company has disposcd off its major sharcholding and transferred management control, therefure, the
subsidiary has became an associate.




9.1.5

9.1.6

2.2.1

9.2.2

L} PAK-LIBYA HOLDING COMPANY(PRIVATE) LIMITED

It includes an investment in listed term finance cerificates (TFC) amounting 10 Rs. 39855 millwn comprising 79.955 units. During last quarter of the 2018, upan
maturity, the issuer i d the status ol capital req anid ity pending merger with and imo another Bunk. As a resull. isstier could aot muke
the tinal puynient of its mark-up and entire principul wimount. Comequently, s extravrdinary mecting of the TEC holders was held on 19 November 2018 wherein the
majority of the TFC holdess agreed 1o extend the matunity date of the TFC Issue lar 3 perind of one year (27 October 2019) on the existing terms and condiions as the
counter parly mvoked the lock-in clause o

verned by elause 4,11 of the *Declaatun of Trust' v hokl the payment Gl the minimum capital requeement is mel. The
clause 1s mandatonly invoked for the time being until proposed merger: however, the pemding merger bid Ueen called oft and the Bank started working 1o resolve the
issue. Therefore, another extaordinary mectng of the TFC holders was held vn 20 November 019 whercin, considering the developmenis, the majority TFC holders
agreed to extend the muturity of the TFC Issue for u penod ol another one year (27 COtabier 20207 an the saine terms.

Considering the delay is resolution, the TFC holders agam agreed to extend the matunty peviod for another year ending 27 Ociober 2021 s0 the Bank could finalise new
arrangement wilh the investors (o equity injection. The Bank acknowledges the debt and relatesd mark-up s payable an the TFC Issuc,

In thus regard. SBP has given its finnl approval for the periad nll 27 Octaber 2020wl also given i separne in-principal approval for the penod covermg till 27 October
2021,

The management has exaluated overall situaton vis-a-vis Bank's mtention and ability to pay; accardmely, concluded that boils the elements exist as it acknowledges the

debl and there are no restrictions on ils operations while the payment is defayed du 1o capitil req Therel B hus not provided any
impininnent on the suid TFCs on subjective basis due to above facts ond the recent developments & negotiations, in these financial statements
Investments given as collateral
(Unuudited) (Audited)
Mareh December
Nole 2021 2020
Cost
<eenees (RUptes in '000) --—
Markel treasury bills 1500000 -
Pakistan investment bonds 19,706,000 17.585.000
21,206,000 17,585,000
Provision for diminution in valug of investiments
Opening balance 1,428,156 1.410,345
Add: sdjusiments during the penad / year 5 =
Charge / reversals
Charge for the year - 17,339
Reversals lor the yeur - -
(Reversal) / charge on disposals 125,582) (39.528)
9.1 {25,582) 17.811
Transters / Mark-to-market - net = -
Amounts written oll’ - =
Closing balance 1,402,575 1,428,156
Particulars of provision against debl sccurities
(U nandited) (Audited)
Mareh 2021 December 2020
Category of classification Arel SESLILE
Classilivd Provision Classified Provision
Domestic e cneene e (Rupees i D) ——oeeeememeoemeeee
Other assets especially mentioned - - - -
Substandard® 29,944 11,209 99,940 11,209
Doubtiul - - = =
Loss RRLRIRY 338915 338,015 138915
41K K55 350,123 438,855 350,123
r = =3 s
* Included herein 15 subjective provision on i Ceriiin exposure.
Overseas
The Company docs not have mny overseas investment during the period ended Mareh 2021 (2020 © Nil).




10.1

ADVANCES

Loans

Net investment in finance lease

Staff loans

Consumer loans and advances

Long-term financing of export oriented projects (LTF-EOP)
Long-term financing facihty (LTFF)

Refinance scheme for payment of wages & salaries
Temporary economic relief facility (TERF)

Advances - gross

Provision tpainst advances
- Specific

- General

Advances - net of provision

Particulars of advances (Gross)
In local currency

In foreign currency

Note

10.2

PAK-LIBYA HOLDING COMPANY(PRIVATE) LIMITED

| Performing “ Non Performing jl Total
(Un-audited) {Audited) (Un-audited) (Audited) (Un-audited) (Audited)
31 March 31 December 31 March 31 December 31 March 31 December
2021 2020 2021 2020 2021 2020
(Rupees in '000)

5,009,907 4,259,574 965,673 1,266,807 5,975,580 5,526,381
294,919 3227 146,938 146,938 441,857 469,653
147,666 145,087 - - 147,666 145,087

1.384 2,309 37,908 3g014 39,293 40323
. = 60,180 60,180 60,180 60,180
318,830 318,830 - - 318,830 318,830
480,606 506,666 - - 480,606 506,666
267,342 56,816 - - 267,342 56.816
6,520,655 5,611,999 1,210,699 1,511,939 7,731,354 7,123,939
- = 1.148.001 1,440 884 1.148.001 1426884
- - 76 45 76 46
- 1.148,076 1,445,530 i.148.07¢6 1,449,930
6.520.635 5,611,999 62,622 62,009 6.583.277 5.674.009
(Unaudited) (Audited)
March December
2021 2020
—— (Rupees in "000) —
7,731,354 7.123,939
7,731,354 7.123,939
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Advances include Rs.1,209.99 million (31 December 2020: Rs 1,511.94 million) which have been placed under non-performing status as detailed

below:-
(Unaudited) (Audited)
March December
. g : 2021 2020
Category ol classification
Non Non
Performing Provision Performing " Provision
Loans Loans

mmmmmsmaaeeas (Rupees in '000) ---

Domestic

Other Assets Especially Mentioned 2,944 - 764 -
Substandard 23 6 3018 755
Doubtful 992 496 993 | 497
Loss 1,206,030 1,147,498 1.507,164 | 1,448,632
Total 1,209,989 1,148,001 1,511,939 1,449,884
Overseas

The Company does not have any overseas advances during the penod ended 31 March 2021 (31 December 2020 : Nil).

Particulars of provision against advances

(Unaudited) (Audited)
Mureh 2021 December 2020 !
Specilic General Taotal Specific General " Total
(Rupees in '000) i
Opening balance 1,449,884 a6 1,449, 930 1,502,343 105 1,502,448
Charge for the year 0 Rl 2284 - ! 2,283
Less: Reversal during the pcrlml (19,6%4) - (19, 696) (54.743) (58) (54.801)
Net (reversal) for the period (19,6%0) R[] (19,661) (52,459) (58) (52,518)
Less: Amounts written of (2H2,193) - (282,193) - - -
Closing balance LId8.001 76 1,148,077 1,449.884 46 | 1449930
Particulars of provision against advances
!
In local currency 1,108,001 76 1,148,077 1,449,884 46 | | 1,449,930
In foreign currency - - = & 2 | -
1,148,001 76 1,148,077 1,449,884 46 | 1,449,930

The provision against nen-performing advances includes an impact of Forced Sale Value (FSV) benefit amounting to Rs.Nil (31 December 2020: Nil)
in respect of consumer financing and Rs.58.532 million (31 December 2020: Rs.58.532 million) being security deposit in respect of lease financing.
The FSV benefit recognised under the Prudential Regulations is not available for the distribution of cash or stock dividend to the shareholders. Further,
SBP through its letter no. OSED/SEU-05/041(01)-12/2218/2012 dated 26 December 2012 had stipulated that no dividend, cash or kind, shall be paid
out of the benefits realised through the relaxations allowed therein.

General provision against consumer finance lonns represents provision made equal to 1.5% of the fully secured performing purllu]lu-and 5% of the
unsecured performing portfolio as required by the Prudential Regulations issued by the SBP for Consumer Financing.
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11.2

1.3

12.1

12.2

FIXED ASSETS

Capital work-in-progress
Property and cquipment

Capital work-in-progress
Civil works

Equipment

Advances lo vendors
Others

Additions to lixed assets

The following additions have been made lo operating fixed assets during the pe
Capital work-in-progress

Property and cquipment

Freehold tand

Leasehold land

Buidling on (rechold land

Buidling on leaschold land

Furniture and fixture

Electrical otfice and computer equipment
Vehicles

Others

Total

Disposal of Mixed assets

The net book value of aperating fixed assets disposed off duning the period is as lollows:

Frechold land

Leasehold land

Buidling on frechold land

Buidling on leaschold land

Furniture and lixture

Electrical office and computer equipment
Vehicles

Others

Total

INTANGIBLE ASSETS

Computer software
Others

Additions o intangible assets
The following additions have been made 1w intangible asseis during the period
Developed internally

Directly purchased
Through business combinations

Total

Dispusals of intangible assets

The net book value of intangible assets disposed oll during the period is as tollows
Developed internally

Directly purchased

Through business combinastions

Total

Note

Ll

PAK-LIBYA HOLDING COMPANY(PRIVATE) LIMITED

(Un-audited) {Audited)
31 March 31 December
2020 2020
---= (Rupees in "000) ----
5,850 1.350
88,956 96,463
94,806 97.813
(Un-audited) (Un-audited)
31 March 31 March
2021 2020
---= (Rupees in'000) —
- 371
653 29
- 9
653 479
2 1
- |
(Un-audited) (Audited)
31 31 December
2021 2020
- {Rupees n '000) ----
1,658 1,964
1,658 1,964
{Un-audited) (Unaudited)
31 March 31 March
2021 2020
-=-- (Rupees in 000} —
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14.1

14

T~

14.2.1

14.22

DEFERRED TAX ASSETS/ (LIABILITY)

Deductible temporary difterci
- Tax losses carried lorward

Ces on

PAK-LIBYA HOLDING COMPANY(PRIVATE) LIMITED

(Un-audited) (Audited)
Note 31 March 31 December
2021 2620

=== (Rupees in '000) —-

- Post retrement eimployee benefits 5978 5,828

- Deficit on revaluation of investiments 198,439 125.637

- Accelerated tax depreciation - -

- Pravision against advanees, ot balance sheet cie. 77,568 77,368

- Others = %
281,985 209,033

Taxable temporary differences on

- Surplus on revaluation ol fixed assels - -

- Surplus on revaluation of Invesmienis -

- Accelerated tox deprecinlion 220 (1,705)

- Net investment in finance leise (14,392) (18.022)
(14,172) (1 )
267,813 189,306

As at 31 March 2021, the Company has available provision for advanees, mvesiments and ather ussers amounting to Rs.1,427.63 million
(31 December 2020: Rs.1,731.52 million) and unused 1ax losses upto 31 March 2021 wimounting 10 Rs. 212.912 million (31 December
2020: Rs. 265.640 million). However, the munagement has prudently recovmsed the delerred 1ax asset, if any, only lo the extent given
above based on the ubsorption / udmissibility of the same as lorecasted m thie prajections approved by the Board of Direclors. Moreover,

no delerred tax asset has been recognised on unused tax losses.

(Un-audited) {Audited)
Note 31 March 31 December
2021 2020
—-- (Rupees in '000) -—--
OTHER ASSETS
Incame / mark-up accrucd in local currency-net of provision 364,753 844,071
Advances, deposit, advance rent and ather prepayments 54,643 38,739
Advance taxation (payments less provisions) 625,258 546,357
Stafi retirement gratuity - asset / (hability) 229 7,537 10,683
Other receivables 8,346 8514
1,060,537 | 448,364
Less: provision held against other asseis 4.3 (35,948} (38.186)
Other assets - (net of provison) 1,024,590 1410,178
Non-banking assels acquired in satisfaction of claims - held for sale 14,201 1,179,360 1.179.360
Surplus an revalution of non-banking assets acquired i satisfaction of clims - -
1,179,360 1.179.360
Markel value of non-banking assets acquired in satisfaction of clams has heen disclosed mnote 14.2.1 & note 37.2.
(Un-nudited) (Audited)
31 March 31 December
2021 2020
Non-banking assets acquired in satisfaction of claims - held for sale —- (Rupees in "000) —
Opening balonce 1,179,360 1,179,360
Additions - -
Revaluation ~ =
Disposals - -
Deprecialion - -
Impairment - -
Closing balance 1,179,360 1.179.360

This includes non-banking assets acquired under satisfaction ol claim m relation
measuring 14.125 acre, building structure and power plant. The projectis s

Considering the strategic importance of KEL, consequent to transfer of the 5

o KEL's exposure. These assets comprise of lind
tated Al Famoki, Distnct Gujranwala, Punjab, Pakistan

il assers i Company’s nume the management presented a

Maunugemenl Plan, highlighting ull aspects, regarding the Power Project Assets to the Hoard ol Dircctors. In continuation w the ¢llons

made for the disposal, management appointed Mfs. Igbal A. Nanjee for a4 new

as at 31 December 2019. As per the new

valuarion the assessed value of these assets were Rs.2.531 billion whilst lorced sile value was Rs 1.570 billion. However, the surplus on
revaluation on Ihe non-banking assets has not been recarded m these inancil staements on prudent basis.

(Un-audited) (Audited)
31 March 31 December
Gain / loss on disposal of non-banking ussels acquired in satisGaction of elaims 2021 2020

Disposal proceeds

less

- Cust

- Impuirment / depreciation

Guin/loss

-— (Rupees in '000) ----
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(Un-audited) (Audited)
31 March 31 December
2021 2020
—— (Rupees in "000) —
14.3  Provision held against other assets
Advances, deposits, sdvance rent & other prepayiments 358 38,186
Naon banking assets acquired in satisfaction of claims = -
Others = =
35,948 38,186
14.3.1 Movement in provision held against other assels
Opening baluance 38,186 38,186
Charge for the period / year = .
Reversal - 5
Amount wrilten oll'/ (recovered) (2,238) -
Closing balance 35948 38,186
15 Contingent assels
The Company does not have any conlingent assets as al period end March 2021 (M December 2020 @ Nil).
16 Bill payable
The Company docs not have any bills payable as at period end March 2021 (11 December 2020 - Nil).
17 BORROWINGS {Un-audited) {Audited)
31 March 31 December
2021 2020
—— (Rupees in '000) —
Seenrved
Borrowings from Swate Bank of Pakistan under:
Long-term linancig lacility (LTFF) 17.1 () 318,723 MR723
Relinance schiene lor payment of wages & salaries 17.1 () 480,606 506,666
Temporary economic relief facility (TERF) 171 (c) 56,059 41,139
Repurchase agreement bormowings - tepo 172 21,051,632 17,885,000
Borrowings from financial instirutions 173 5,199,000 5.199.000
Toral secured 27,106,020 23.950.528
Unsecured
Clean borrowings 1,729,000 1,596,000
Bai Muajjal 174 - 845427
18,835,020 26,391,955

17.1 ta) This includes borrowings from Siate Bank of I"akistan as under:

(a) The Company has entered into agreements for financing with State Bank of Pakistan (SBP) tor long term financing facility (LTFF) to customers.
According 1o lerms of respective agreemients, SBP has the right fo recer ¢ amount trom the Company at the date of maturity of linances
by direetly debiting current account maintained by the Company with the SHE. Such financing shall camy interest at the rate of 2.0 1a 2.5 (31
December 2020: 2.0 (0 2.5) percent per annum.

(b) The Company has entered into agresinents tor financing with State Bank ol Pakiitun (SBI) o wetinance scheme for payment of wages & saluries to
customers. According 1o terms of respective agreements, SBP has the right o recerve outstinding wmount from the Company at the date of n:turity of
finances by dircetly debiting current account maintained by the Company with the SBI'. Such financing carry Nil (31 December 2020 nil) pereent per
annum interest for all types of eligible borrowers that are on active tax payer list

fed The Company has entered into agreements for financing with State Bank ol P'ikistan (SB1) for weimporary econamic reliel [acility (TERF). According
1o tenns of respective agreements, SBP has the right to receive outstanding amount fron the Company at the date of maturity of finances by dircetly
debiting current nccount maintuined by the Company with the SBP. Such fiancing ciny 1,0 (31 December 2020: 1.0) percent per annum.

17.2 The Company has arranged borrowings [rom various linancial institutions against sale and epurchase ol Govemment Sccurilics. The outslanding
facilinies as at statement of financial position die are due for maturity on vions dates latest by 23 April 2021 (31 December 2020: 18 January 2021),
The rate of mark-up on these facilities range from 7.10 to 7.90 (31 December 2020: 6.92 to 7.20) percent per annum.

17.3 This includes borruwings from financial instimtions as under:

() Rs.5,000.00 million (31 December 2020: Rs.5.000.00 nullion)
by way of first hypothecation charge over assets of the Company with 30 percent g on the facility amount. They carry s mark-up mte of six
months” KIBOR plus 0.25 percent o 0.50 percent per annum payable on semi- | basis (2020: six momths KIBOR plus 0.25 percent to 0.50
percent per annum payable on semi-annual basis). As at 31 March 2021, the applicable terest rates were 7,60 1o 8.07 (31 December 2020: 7,13 to
7.85) percent per annum. These borrowings are due for maninty latest by July 2024 (31 December 2020: December 2023).

i long term bor s rom cemain financial institutions which are secured

(b) This represents short erm ¢ ing: linance) g 1o Rs 199 nullion (31 December 2020: Rs.199 million) from cerain financial
institutions for the period ranging from overnight to 12 months. They cary wark-up e of three months KIBOR plus 0.75 percent per annum. The
borrowing is secured by way ot hypothecation on all present and future asscts of the Campany witli 30 percent margin.

174 This represents financing through unsecured Bar Muajgal from a financial imsitation (December 2020: 22 February 2021). The rate of mark-up on this
Lacility is Nil (31 December 2020: 7.4) pereent per annuni.




16.2 Particulars of borrowings with respect to currencies
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In local currency
In foreign currency

DEPOSITS AND OTHER ACCOUNTS

Customers

Certificate of Investment
Term deposits

Others

Financial Institutions
Cenrtificate of Investment
Term deposits

Others

lo PAK-LIBYA HOLDING COMPANY (PRIVATE) LIMITED

(Un-audited) (Audited)
31 March 31 December
2021 2020
---- (Rupees in '000) ----
28,835,020 206,391,955
28,835,020 26,391,955
(Unundited) (Audited)
Nreh 2021 December 2020
In local eip Tn local orel
n loca In foreign ‘Fotal n-_-uc1 In foreign Total
currency eurrency currency currency
s ———Rupees in '000--—--rsemmmmaceeiannes
4,346,181 - 4,346,181 4,042,892 - 4,042,892
4,346,181 - 4,346,181 4,042,892 - 4,042,892
4,346,181 - 4,346,181 4,042,392 - 4,042,892

The profit rates on these Certificates of Investment (COls) range from 7.25 10 7.85 (31 December 2020: 7.00 to 13.26) percent per annum.
These COls are due for maturity on various dates latest by 17 December 2021 (31 December 2020: 17 December 2021).

LIABILITIES AGAINST ASSETS SUBJECT TO FINANCE LE/

30

The Company does not have any liabilitics subject to lease linance as al period end March 2021 (31 December 2020: Nil).

SUBORDINATED DEBT

The Company does not have any subordinated debt as at period end March 2021 (31 December 2020: Nil).

DEFERED TAX LIABILITIES

The deferred tax liabilitics have been considered in note 12, smee o net deferved tax asset amount has been disclosed.
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OTHER LIABILITIES

Mark-up/ Returmn/ Interest payable in local currency
Accrued expenses

Advance paymenls

Current taxation (provisions less payments)
Unclaimed dividends

Dividends payable

Mark to market loss on forward foreign exchange conlracts
Employees' compensated absences

Charity fund balance

Provision against off-balance sheet obligations
Security deposits against lease

Provision against contingencies

Other

PAK-LIBYA HOLDING COMPANY(PRIVATE) LIMITED

(Un-nudited) (Andited)

Nate 31 March 31 December
2020 2020
-—- (Rupees in "000) -
173,712 123,457
166,978 148,463
- 29,339
21.1 20,613 20,095
77,682 77.682
222 215,000 215,000
514 514
654,498 612,551

This is based on actuarial valuation carried out as of 31 December 2020 for regular employees and MD & DMD of the Company.

Movement in provision held against other assets

Opening balance
Addition during the year / period
Utilised during the year / period
Closing balance

Provision against off-balance sheet obligations

The Company does not have any provision against off-balance sheet obligations.

SURPLUS/(DEFICIT) ON REVALUATION OF ASSETS
Surplus / (delicit) on revaluation of

- Available for sale securitics

- Fixed Assels

- Non-banking assets acquired in satisfaction of claims

Deferred tax on surplus / (deficit) on revaluation of:

- Available for sale securities

- Fixed Assets

- Non-banking assets acquired in satisfaction of claims

(Un-audited) (Audited)
31 March 31 December

2020 2020
-—- (Rupees in '000) ——
215,000 215,000
215,000 215,000
(693,032) (407,198)

(693,032) (407,198)

198,372 125,574

198,372 125,574
(494,660) (281,624)
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Note | (Un-audited) {Audited)
31 March 31 December
2021 2020

--—- (Rupees in '000) —-

24 CONTINGENCILES AND COMMITMENTS

- Guarantees 24.1 869,413 870,743
- Commitmenis 24.2 1,785,622 2475708
- Other contingent liabilities 243 348,141 213,227

4,003,176 3,559,678

24,1  Guarantees:
Financial puarantees 24.1.1 841,120 841.120

Performance guarantees 24.1.1 28,293 29,623
Other guarantecs - C

869,413 870,743

24.1.1 This represents the guarantees issued on behall’ of KEL, a jomnt venture, During the year 2012, a decision was aunounced by the
Honerable Supreme Court of Pakistan (Court), in which all contacts of RPPs were declared to be illegal and void ab initio and as a
result of which the guarantee remained inoperative. Consequently, there cannot be any exposure of the Campany under the same.

Note | (Un-audited) (Audited)
31 March 31 December
2021 2020 i

---- (Rupees in '"000) --—

24.2  Commitments:
Documentary credits and short-term trade-related wansactions
- letters of credit 350,000 350.000

Commitments in respect of:

- forward foreign exchange contracts

- forward government securitics transactions
- derivatives 1)
- forward lending '
- operating leases

Commitments for acquisition of: i

- operating fixed assets 4,650 3150 ||
- intangible assets 708 708 | |
|

Other commitments 2422 2,430,263 2.121.850 |1,
2,785,622 2,475,708 !

24.2.1 Commitments in respect of forward foreign exchange contract, government securities transactions, derivatives, forward
The Company does not have any commitiment in respect fo loreigmn exchange contraet, government securities transactions, derivates | |
and forward lending at period end (31 December 2020: Nil).

(Un-audited) (Audited)
31 Mareh 31 December
2021 2020

--—- (Rupees in "'000) ----

24,2.2 Other commilments

Commitments to extend credit 2,423,995 2,087.891
Unsettled invesument transactions for sale s purchase of listed ordinary shares 4,844 32.534
Commitments against other services 1,425 1,425

2,430,263 2,121.850




24.3

24.3.1

24.3.2

24.3.3

24.34
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Other contingent liabilities

In financial year 2014, the Company received the appeal elfect orders with respect to the Appellate Tribunal Inland Revenue
(ATIR) orders dated 20 February 2013 in relation 10 tax years 2004, 2005, 2006 and 2008 where the outcome was in favour of the
Company in relation to issues of loans and advances written-off, apportionment of expenditure and loans to executives/officers
and the resulting refunds were adjusted against the tax hability lor the tax years 2009 and 2010. Based on the decision of ATIR,
overall resulting relief and brought forward losses, there was “nil” additional 1ax liability remaining for tax years 2009 and 2010.
In June 2015, the Additional Commissioner Inland Revenue issued orders under section 221/124 of the ITO for the tax years
2003 10 2010 1o give the appeal effect of the ATIR order, Upon Company's rectification application, a rectified order was issued
which resulted in a refund of Rs.122.777 million i tax year 2010, The Tax department has filed the references before Honorable
High Court of Sindh against the order of ATIR, 1

For the tax year 2011, Deputy Commissioner Inland Revenue (DCIR) vide order dated 30 August, 2013 passed under scclio:x
122¢1) read with scction 177 of Income Tax Ordinance (I'TO) issued the amended assessment order and raised a demand of
Rs.84.392 million. The demand mainly pertains to additions made for apportionment of expenses 1o dividend income/capital
gains/(losses), disallowance of interest payable on accrual basis, provision for loans and advances and loss on termination of
leased assets etc. The Company filed a refund claim ol Rs 70.53 million fur the tax year 2011 through a revised (ax retumn. The
Company filed an appeal with Commissioner Inland Revenue Appeals on 14 October 2013. The CIR (A) disposed the appeﬁl
vide his order No, 22 dated 26 December 2016. In relation to the said appeal, CIR (A) confirmed the treatment of DCIR oh
certain issues, whilst few matters were decided in favour ul the Company. Therefore, an appeal before ATIR to contest various
treatments adopted in the above mentioned order issued by CIR(A) has been filed in addition to a rectification application on 02
March 2017. The appeal is pending before ATIR and has not been fixed yet.

For the tax year 2013, the Company received a tax demand ol Rs.24.3 million on 11 November 2014 vide order under section
122 (5A) of the 1TO. Against (his order, rectification application was filed vide letter T-2798/2012 dated 12 December 20[‘{1
wherein it has been highlighted that the issue of apportionment ol expenditure against dividend income and capital gain has been
decided in favour of the Company by ATIR. Also. the Tax depivtment did not consider the payment of tax of Rs.13.47 million. In
June 2015, a rectification order under seetion 221 of the 10O was passed by the Additional Commissioner Inland Revenue to gi;ﬁ:
effect of apportionment of financial charges and tax credits. Consequently the tax department revised its tax demand and reduced
it to Rs.13.198 million. The Company filed an appeal with Comimissioner Inland Revenue Appeals (CIRA) on 22 December
2014. The CIR (A) disposed the appeal vides his order No. 23 dated 26 December 2016, In relation to the said appeal, the CIR
(A) confirmed the treatment of the ACIR on certain issucs whilst few matters were decided in favour of the Company, Therefore,
an appeal before ATIR 1o contest various treatments adopied in the above mentioned order issued by CIR(A) has been filed in
addition to a rectification application on 02 March 2017. The appeal is pending before ATIR and has not been lixed yet.

For the tax year 2014, the ACIR passed an order wherem tax demand of Rs.57.866 million was raised, disallowing the provision
for non-performing loan and advances, apportionment of linancial and administrative expenses aganst dividend income and
capital gain, penalty imposed by the State Bank of Pakistan, treated the expenditure incurred on privately placed TFCs as capital
expenditure and charged WWF. The Company filed an appeal with Commissioner Inland Revenue Appeals (CIRA) on 22
November 2016. The CIR (A) disposed the appeal vides his order No. 13 damed 16 January 2017. In relation to the said appeal,
the CIR (A) confirmed the treatment of the ACIR on certain issues whilst lew matters were decided in favour of the Company.
Therefore, an appeal before ATIR to contest various treatments adupted in the above mentioned order issued by CIR(A) has been
filed on 02 March 2017. The appeal is pending before ATIR and has not been lixed yet,
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2435 For the tax year 2015, the ADCIR passed an order wherein tax demand of Rs.46.669 million was raised, disallowing the
provision for non-performing advances, write off against KSE-TREC and loss on sale of non-banking assets, apportioned the
financial and administrative expenses against dividend income and capital gan, disallowed penalty imposed by the State Bank of
Pakistan and treated the expenditure incurred on privately placed TIFCs as capital expenditure, whilst treatment on certain matters
were decided in favour of the Company. Therefore, an appeal before CIR(A), to contest various treatments adopted in the above
mentioned order issucd by ADCIR. has been filed on 16 Apiil 2019,

24.3.6 For the tax year 2016, the ADCIR passed an order ws 122(5A) wheremn lax demand of Rs. 102.965 million was raised,
disallowing the provision against non performing advances, loss on sale of non-banking assets, expenses for privately placed
TFCs and the penalty imposed by the State Bank of Pakistan. Further, ADCIR allocated the expenditure on gross receipts basis to
capital gain and dividend income. Therefore, an appeal belore CIR(A), to contest the various adverse treatments adopted in the
above mentioned order issucd by ADCIR, has been filed on 25 Minch 2021, The Appeal is pending and has not been fixed yet,
|
24.3.7 For the tax year 2017, the DCIR passed an order under scetion 122(1)/ (5) ol the Ordinance on September 30, 2019. As a result,
there is no change in the tax liability, however, loss declured s per retum Rs.611.559 million reduced to Rs.133.227 million. In
the order passed, DCIR disallowed the provision for non-performing advinces, apportioned the financial and administrative
expenses against dividend income and capital gain, disallowed bonrd meeting expenses and treared expenditure incurred an
privately placed TFCs as capital expenditure. Therefore, an appeal belore CIR(A), 1o coniest the various treatments adopted in the
above mentioned order was (iled. The CIR(A) vide his order No. 29 dated 27-01-2021, confirmed the treatment of the DCIR on
certain issucs whilst fow matters were decided in favour of the Company. Therefore, an appeal before ATIR to contest various
treatments ol the DCIR upheld by CIR(A) has been filed on 31 March 2021 before the Appellate Tribunal Tnland Revcml_é,
Karachi (ATIR). The appeal is pending before ATIR and has not been lixed yel. il

24.3.8  For the tax year 2018, the ADCIR passed an order u/s 122(5A) wherem tax demand of Rs. 31.948 million was raised disallowing
the provision against non performing advances, provision against otlier assets, other charges-KEL, expenses for privately placed

TFCs and the penalty imposed by the State Bank of Pakistan. Further, ADCIR allocated the expenditure on gross receipts basis to

capital gain and dividend income. Therefore, an appeal belore CIR(A), 1o contest various adverse treatments adopted in the above
mentioned order issued by ADCIR, has been filed on 25 March 2021. Appeal is pending. Further, rectification application hag

been filed vide our letter T-1079/2021 dated April 01, 2021, Alter duc reclification the outstanding demand will be eliminated

and there will be a refund of Rs, 23.021 million. |

il

No provision has been made in these condensed interim linancial stalements in respect of above mentioned matters as the
management is hopeful of a favourable outcome on these malters considering the appellate history and tax advisor's opinion. '

1

24.3.9  The Company, through its lawyer, has challenged in Sindh High Court (SHC) section 2{g)(V), 5(3), 5(4) and 6(1) of the Sindl|1
Warkers Welfare Fund Act, 2014 1o be unlawful and void ab initio. The Court as an interim measure passed the order that |1(:)

coercive action shall be taken against the Company till next date ol hearing as suit No 610/2017, in which almost 20 Financiq'I

Institutions have tiled a Composite Suit challenging the same Law, vequires hearing. At period end, the outcome was still pending|

|

o

25 DERIVATIVE INSTRUMENTS I
The Company did not enter into any interest rate swaps, furward rate agreements and foreign exchange options during the period

(31 December 2020: Nil) J



2l PAK-LIBYA HOLDING COMPANY (PRIVATE) LIMITED

(Un-audited) (Un-audited)
31 March 31 March
Note 2021 2020

=== (Rupees in '000) ----
26 MARK-UP/RETURN/INTEREST EARNED

loans and advances 126,106 163,787
Investments 523,838 714,990
Lendings to financial institwtions 68,701 90,788
Balance with banks 4,758 951
Others - -
723403 970,516
27  MARK-UP/RETURN/INTEREST EXPENSED
Deposits 78,763 54,548
Borrowings 467,133 825,284

Subordinated debt - e
Cost of foreign currency swaps against foreign currenty deposits/ borrowings - -
545,896 §79i832

28 FLEE & CONMMISSION INCOME /
Branch banking customer fees = o
Consumer finance related fees & -
Card related fees (debit and credit cards) -
Credit related fees 2,747 5,:(,{)1
Investment banking fees 2% =
Commission on trade 5 -
Commuission on guarantees 1,145 1;416

Commission on cash management i
Commission on remittances including home remittances -
Commission on bancassurance . i~

Others - -
3,892 7,017
29  GAIN/(LOSS) ON SECURITIES - NET
Realised 29.1 5,243 26,252
Unrealised-held for trading 9.1 (206) -
5,039 26,252
29.1 Realised gain on:
Federal government securities 145 14.214
Shares 5,100 12,039
Non-government debt securities - 1=
Associates - |-
Subsidiaries - 1=
Others * I
5,245 26,252
30 OTHER INCOME
Rent on property 1,104 1,003
Gain on sale of operating fixed assels - 47
Gain on sale of non-banking assets - net 3 =
Bank charges on consumer and SME-RBD portfolio - " 14

Others -




31

32

OPERATING EXPENSES
Total compensation expense

Property expense

Rent and taxes

Insurance

Utilities cost

Security (including guards)

Repair and maintenance (including janitorial charges)
Depreciation

Others

Information technology expenses
Software maintenance

Hardware maintenance
Depreciation

Aniortisation

Network charges

BCP expense

Other operating expenses

Directors' fees and allowances

Fees and allowances to Shariah Board

Legal and professional charges

Outsourced services costs

Travelling and conveyance

NIFT clearing charges

Depreciation

Training and development

Postage and courier charges

Communication

Head office / regional office expenses
(only for branches of foreign banks operating in Pakistun)

Stationery and printing

Marketing, advertisement & publicity

Donations

Auditors' remuneration

Board meeting expenses

Meal and business netwaorking expenses

Canteen expenses

Liveries and uniform

Hajj expense

Bank charges

Miscellaneous expenses

OTHER CHARGES

Arrangement fee and documenlation charges
Brokerage commission

Expenses for privately placed term finance certificates
Expenses pertaining to KEL

Penalties imposed by State Bank of Pakistan

Penalties imposed by other regulatory bodies

PAK-LIBYA HOLDING COMPANY(PRIVATE) LIMITED

Note

(Un-audited)
31 March
2021

[Un-audilcﬂ)
31 March
2020

---- (Rupees in '000) ---- |

86,334 75482
139 1100
758 1959

1,174 1o
260 255

4,448 3810
699 1700
- |-

7,478 6933
439 1527
320 165
544 521
306 306
286 1260
183 1183

2,078 11962
Z 20722

1,230 21998

1,282 14125

1,003 962

6,916 6,291

19 A=
58 L 94
904 1135
- i-
438 451
737 528
i i
524 5912
102 172
271 188
230 1244
86 | 59

4 1 28

13,832 221909

109,722 1071286

H

1,339 | GO

1,355 2,796
= i..
703 2,507

3,397 5363
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(Un-audited) (Un-audited)
31 March 31 March
Note 2021 2020

---- (Rupees in '000) ----

PROVISIONS / (REVERSALS) & WRITE OFFS - NIIT

34

ER]

Provision / (reversal) against lending to financial institutions (2,497) {-
Loss on non-banking assets acquired in satisfaction of cluims = e
Provisions / (reversal) for diminution m value of mvestiments 9.1 (25,582) 1-
(Reversal) / provision against loans and advances 9.4 (19,661) (53,722)
(Reversal) / provision against other receivable < o
Bad debts writlen off directly & -
Recovery of written off / charged off bad debts s "
Provision against contingencies = i
(47,740) (53/722)
|
TAXATION |
Current 16,822 16938
Prior years - |~
Deferred 12 (5,709) (8,270)
11,112 81668

Due to minimum tax apphcable on the Company at fixed vates, therefore the relationship between tax expense and accml‘fmng

profit for the period / year has not been presented.

{Un-audited) (Un—audi[cjd)
31 March 31 March
Note 2021 2020 |
BASIC CARNINGS/ (LOSS) PEER SHARE ---- (Rupees in '000) ---- ]
1]
Profit / (lass) for the period 133,863 6?,?668
Weighted average number of ordinary shares 809,014 614/178
Basic camings per share (Rupees) 165.46 110.18
|
DILUTED EARNINGS/ (LOSS) PCR SHARE J
Profit / (lass) for the period 133,863 67,668
Weighted average number of ordinary shares (adjusted | i
for the effects of all dilutive potential ordinary shares) 809,014 614/178
1
165.46 110.18

Diluted earnings per share (Rupees)




37

3l

2 PAK-LIBYA HOLDING COMPANY(PRIVATE) LIMITED
|

|
FAIR VALUE MEASUREMENTS ‘
‘
|

The fair value of quoted securities other than those classificd as held 1o maturity, 15 based on quoted market price. The fair value of unquoted cquity
. 5 : vl y « s, 3 | v
securities, other than investments i associates and subsidianes, s detennined on the basis of the break-up value of these investments as Per their latest

available audited financial statements. ‘

i
The fair value of unquoted debi securities, fixed term loans, other assets, other liabilities, fixed term deposits and borrowings cannot be epleulated with

sufficient reliability due 1o the absence of a current and active markel for these asseis and liabilitics and reliable data regarding market rates for similar
nstruments. i

Fair value of financial assets i

The Company measures fair values using the following faiv value hicrarchy that reflects the significance of the inputs used i) making the

measurements:
Level 1: Fair value nicasurements using quoted prices (unadjusted) in active markets for identical asscts or liabilities.
Level 2: Fair value measurements using inputs other thim guoted prices mcluded within Level | that are observable for the assets or lability,

either directly (i.e. as prices) or indirectly (i.e. derived from prices).

Level 3: iia et 3 i ik ' ’
Fair value measurements using inpur for the asset or liability that are nol based on observable marker data (i.e. unobservable inputs).

The table below analyses financial instruments measured at the end ol the reporting period by the level in the fair value hierarchy into which the fair

value measurement is categorised: |

(Un-audited)

Nate 31 Marceh 2021
Level 1 Level 2 Level 3 Total
On balance sheet financial instruments e Rupees in "00---mmommmmeetomecnanns
Financial assets - measured at fair value
Investments
Federal government securities 9.1 - 22,874,011 - 22,874,011
Provincial government securities 9.1 - - P 5
Shares 9.1 757,690 - 1,500 759,190
Non-govermment debt securities b1 - 859,080 - 859,080
Foreign sceuritics - - - -
Others - - - -
Financial assets - disclosed but not measured at fair value
[nvestmenis 21 - - 1,502,561 1,502,561
Cash and balances with treasury banks G - - 77,726 77,726
Balances with other banks 7 - - 106,567 106,567
Lendings to financial institutions 8 - - 4,400,000 4,400,000
Advances : Lo - < 6,583,277 1 6,583277
Other assets L4 - - 1,024,590 1,024,590
Financial linbilities - disclosed bul not measured at fir value ‘
Borrowings 17 - - (28,835,020) (28,835,020)
Deposits and ather accounts L8 - - (4,346,181) (4,346,181)
Other habilities 22 - - (654,498) (654,498)

Off-balance sheet financial instruments - measured at fair value
Forward purchase of foreign exchange - 5 - =
Forward sale of foreign exchange = = 5

|

|
Forward agreements for lending S + i |
Forward agreements for borrowing - 5 = I
Derivatives purchases - " 4 I
|

T

T

Derivanves sales "
757,691 23,733,101 (20,139,478)

4,351,303
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25 PAK-LIBYA HOLDING GOMPANY(PﬂIVATE) LIMITED
|

(Audited) I
!
Mot 31 December 2020 |
Level | Level 2 Level 3 | Totl
On balance sheet financial instruments e Rupees in "000--—-—--meeermeeev v
Financial assets - measured at fair value “
Invesmments |
Federal povernment securities 9.1 - 21,665,975 2 | 21.665975
Provincial government securities 91 - - - { -
Shares 9.1 833,376 - 1,500 | 834.876
Non-government debt securities 9.1 - 841,212 - | 841,212
Foreign securities i - - | -
Others = - - ‘ -
Financial assets - disclosed but not measured at fair value
Investments 9.1 - - 1,570,452 ! 1,570.452
Cash and balances with treasury banks [ - - 63,155 | 63,155
Balances with other banks 7 - - 82,159 | 82,159
Lendings to financial institutions 8 - - 3,400,000 l 3.400,000
Advances 10 - - 5,674,009 | 5,674,009
Other assets 14 - - 1,410,178 i 1,410,178
Financial liabilitics - disclosed but not measured at fair value I
Borrowings 17 - - (26,391,955)  1(26,391,955)
Deposits and other accounts 18 - - (4,042,892) 1 (4,042,892)
Other liabilities Az - - (612,551) | (612.551)
|
Off-balance sheet financial instruments - measured at fair value - |
Forward purchase of foreign exchange z - - | -
Forward sale of foreign exchange ‘ -
Forward agrecments for lending - - - i -
Forward agreements for borrowing - - - i -
| =
Derivatives purchases - - - ; -
Derivatives sales - - - | -
833,376 23,507,187 (18,845,945) | 4494,619
|
1
Fair value of non-finaneial asse(s
(Un-audited)
31 Mareh 2021 |
Level 1 Level 2 Level 3 | Total
On balance sheet non-financial assets Rupees in '000 :
|
Non-banking asscis acquired in satisfaction of claims - 2,530,518 - 2,530,518
- 2,530,518 - 2,530,518
{Audited)
31 December 2020
Level | Level 2 Level 3 | Total
Ee oy |
On balance sheet non-financial assets e Rupees in UU“--—-—---——T -------
Non-banking asscts acquired in satisfaction of claims - 2,530,518 - 2,530,518

- 2,530,518 - 2,530518




|
|
|
|
|
}
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Methodology and Valuation Approach

For the purpuses of valuation, valuer carried out inspection and survey ol the land. building, plant and machinery. They verified the ¢

Engines and Alternators from their nameplate rating. The plant is mostly second-hand and the engines have run 50/60,000 hours.

Land

pacity of the

—_— e —

The valuer verified the land by examining the land purchase/ ownership documents or copies thereof, apart from physical verification. T]‘e valuation of

land is based upon prevailing market rates for similar usage without any restrictions for sale, transfers, etc. for large areas and the pre

ailing market

condition at the location. For this purpose the valuer also made mquiries Irom the local dealers of the arca and asscssed the value at Rs.$6.500 million

(31 December 2020: Rs.56.300 million).

Buildings And Civil Works

|

All civil works were physically inspected to ascertain the type ol constiuetion, linishes and present condition. The structures covered are (e owned and
developed assets on owned land and long leased land holdings. The verification was also made from the architectural drawings and completion

drawings as available. The buildings were checked to ascemain the

wintenanee standard and construction at site in accordance with th

drawings. A

suitable depreciation factor depending upon the present conditivn and life of the buildings was applied 10 arvive at the present ass¢ssed value is

Rs.150.570 nullion (31 December 2020; Rs.150.370 million).

Plant and Machinery including Spares

The machinery ot the site (including spares) were physically venlied as lar as possible, according to their description, specification

Purchase invoices were used in order 1o determine the historical cost.

For the purpose of valuation of plant, machinery and equipment, valuer enquired values of second-hand machinery and checked their

apart from the local market, keeping in view the make, model, capacity & present condition of the plant, which resulied in valuation of

million (31 December 2020: Rs. 1,363.009 million).

As the machinery items are also lying at the port and segments are distributed 1nto various containers at the Plant site, this will present s

in assembling and in absence of comprehensive assembly drawinys and technical specification / rusting problems, the realisable value will

At year end 2018, the Company performed an impairment review 1o ascertain that the carvying amount of the power plant does |

and location.

pwn archives,
Rs.1,363.009

me problems
sutfer.

ot exceed its

recoverable amount; the review was based on a financial model with varous assumptions, as the power plant has not started its aperations yet.

Considering the assels being non-operational, the management engaped an external valuation expert to assess the value of these assets. As

assessment, the management considered that no impairment on these assets is required for the year ended 31 December 2019, 4

market/assessed as well as forced sales values based on the report of valuation expert, exceeded their carrying values as at 31 De
Consequently, as per new valuation at year end the assessed value is Rs. 2,530,518 million (31 December 2020: Rs. 2,530.518 million).

Management ol the Company, during the year, afler critically evaluating its uptions finalized the terms of restruciuring deal for the dispos
banking assets with a specialized engineering finm. Under the aranpgement, both the parties agreed to enter into a business venture whei
of KEL would be used for sctting up ol captive power plants to be used Tor industrial units through power purchase agreements on 'Build
or ‘Build Own Operate Transter' basis.

As per the agreement, the 1otal consideration will be paid from the powes plant cashilows to be received time to time and on such dates

amounts as mutually agreed by the parties. The parties involved, currently, negotiating the terms of power purchase agreement (PPA) o

buyers which will become the basis for relevant PPAs expected 1o be sizned i due conrse accordingly.

a result of the
s the revised
rcmber 2019.

| of these non-
by the assets
wn Operate’

nd with such
ith identified




SEGMENT INFORMATION

Segnment Details with respeet Lo Business Activities

7

The segment analysis with respect to business activity is as follow:

Profit and loss

Net mark-up/return/profit

Inter segment revenue - net

Non mark-up / return / interest income
Total Income

Segment direct expenses

Inter segment expensc allocation
Total expenses

(Reversal) / (recovery) / provision
Profit / (loss) before tax

Balance Sheet

Cash and bank balances
Investments
Net inter segment lending
Lendings to financial institutions
Advances - performing

- non-performing
Others

Less: Provision (Loan and advances)
Less: Provision (Investments)

Less: Provision (Lending)

Less: Provision (Others)

Total Assets

Borrowings

Subordinated debt

Deposits and other accounts
Net inter segment borrowing
Others

Total linbilities

Equity

Total equity and liabilities

Contingencies and commitments

PAK-LIBYA HOLDING COMFANY(PRIVlATE] LIMITED

A1 Nareh 2021 (Un-audited)

Corporale

and - Caupital SME & Un-allocated
Freasury Retail Total
Investment Narkets : / others
’ Banking
Banking
52,557 127,566 - 3,811 (6,426) l'??,{ﬁ?
3,745 (57) 17,908 147 1,104 32.2}_47
56,302 127.509 27,908 3,959 (5,323) 1lﬂ.j54
4,914 6,006 3,850 3,164 36,900 53,+)5
584 Gl0 582 1,551 55,797 59,123
5,560 6,014 4,432 4,716 91,797 1 ls.jl 8
(18,942) (2,497) (25,582) (719) - (47.740)
69,685 123,392 49,057 (38) (97,120) 144,975
31 March 2021 (Un-audited)
Corporale
. SME &
and ) Capital . Un-allocated
Treasury Retail Total
Investment Markets 4 [ others
5 Banking
Banking
- 184,293 - - - 184,293
3,670,141 23,082,783 767,091 - - 27,520,015
2 4,430,567 = . . 4,430,567
5,749,852 - - 623,847 147,667 6,521,365
1,172,790 - - 37,199 - 1,209,989
1,324,746 189,457 10,080 13,003 1,066,798 2,604,174
(1,114,259) - - (33,817) - (1,148,076)
(1,345,319) (9.371) (47,885) = - (1,402,575)
- (30,567) - - . (30,567)
(20,081) (9,757) - - (6,109) (35,948)
9,437,870 27,837,405 729,286 640,322 1,208,356 39,85].137
5,100,501 23,073,113 - 661,046 - 28.835.0_20
- 5 ™ - & |
4 4,340,181 5 - - 4.346.1181
78,3417 173,674 190 6,787 395,495 654,498
5,178,908 27,593,272 190 667,833 395,495 33,835,699
4,898,721 - 876,035 - 242,779 6,017,338
10,077,631 27,593,272 876,226 667,833 638,275 39,853,237
|
3,124,860 - - 518,542 354,924 3,998,332




Profit and loss

Net mark-up/retum/profit

Inter segment revenue - net

Non mark-up / return / interest income
Total Income

Segment direct expenses

Inter segment expense allocation
Total expenses

(Reversal) / (recovery) / provision
Profit / (loss) before tax

Balance Sheet

Cash and bank balances
Investments
Net inter segment lending
Lendings to linancial institutions
Advances - performing

- non-performing
Others

Less: Provision (Loan and advances)
Less: Provision (Invesunents)

Less: Provision (Lending)

Less: Provision (Others)

Toltal Assets

Borrowings

Subordinated debt

Deposits and other accounts

Net inter segment borrowing
Others

Total liabilitics

Equity

Total equity and liabilities

Contingencies and commitments

28 PAK-LIBYA HOLDING COMPANY(PRIVATE) LIMITED
3 March 2020 (Un-audited)
Ci ate and
iy IS copial | SMER |y allocated
Investment Treasury Miskots Retail Failiss Total
Banking PR Banking o
23487 728X - 3,662 (11,290) 90,684
7.000 14,222 22276 22 1.050 44.579
30496 R7.0:40 22,276 5,685 (10,239) 135,263
6.249 0081 3,707 3,238 28451 47,7126
560 61} 389 1,391 61,899 64,922
6,809 6,704 4,096 4,629 90,352 112,649
(53.896) 5 3 174 3 (53.722)
77.58% 80,282 18,180 881 (100.591) 76,336
31 December 2020 (Audited)
ecupedts put Capital SME& | (i allocated
Investment Treasury Retail Total
: Markets : / others
Banking Banking
- 145314 - - - 145,314
1,590,715 21,874,748 863,998 - - 26,329,462
- 3,433,004 - - - 3,433,064
5,041,383 - - 425,530 145,087 5.611.999
1,473,926 - 38,013 - 1,511,939
1,323491 684,221 - 9,049 900,046 2916,809
(1,415,394) - - (34.536) - (1.449,930)
(1.334,110) V3710 (73.466) - - (1,416,948)
- (33.004) s - - (33.064)
(22,320) (2.757) - - (6,109) (38.1/86)
8,657,691 20,085,157 790,532 438,056 1,039.024 37.0]0.]60
4,063,034 21805377 - 463,543 - 26,391,954
- 4,042 892 - - - 4,042,892
106,702 121,777 304 7,936 375.833 612,551
4,169,736 26,030,046 304 471,479 375833 3|.047,597
4,259,810 - 923,272 - 779,979 5.963,061
8,429,546 26,030,040 923,577 471,479 1,155,812 37,010,460
3,001,196 - 32,534 299,668 226.280 3,559,478
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RELATED PARTY TRANSACTIONS

The Company has related party relationship with its parent, associate, joint venture, subsidiary, state controlied entitics (by virtue of government sharcholding), companics with common directorships, employees benefit plans, key

PAK-LIBYA HOLDING COMPANY (PRIVATE) LIMITED

T 1and its d

The Campany enters into transactions with related partics in the narmal course af business. The transactions were carried aut at contragted rates. Transactions with key management personnels are governed by the upplicable policies und / or terms af employment / office, Key management personnel are those
persons having authority and respansibility for planning, directing und controlling the aclivilies of the entity, directly or indirectly, including any direcior (whether executive or otherwise) of the entity, Key managenent personnel herein include those execulives reporling directly 1o CEO / MO,

Details of transacitons with related parties during the year, other than thosc which have been disclosed elsewherc in these unconsolidated financial statements arc as follows:

Balances with other banks

In current accounts
In depesit aceounts

Lendings 1o financial institutions
Opening balance

Addition durmg the period ¢ year
Repaid during the period / year
Transfer in/ (out) - net

Closing balance

lavestments
[pening balence
Investment made dunng the period - vear
saiment red J

Transfer in - (owl

dispo 12 the periud . year

-net

Closing halunce
Pravisian for diminurion 0 value of invasiments
Surplus / (deficit) in value of investments

Advances

Upening balince

Additian during the period / year
Repaid during the period * year
Transfer in / (out) - net

Closing balance

Provision held agamst advances

31 March 2021 (Un-audited) 31 December 2020 (Audited)
Key manage- Key manage-
> ¢ ~ . Other related
Parcnt Dircctors ment Subsidiaries Associates | Joint venture Olhcr»rcia!nd Parent Dircctors ment Subsidiarics Associates | Joint venture “",'E s
parties (1) parties (1)
personnel personnel
(Rupces in '000)

- - - - - - 72,209 - : . : S - 57.400

- - - - - 72.209 - - - - = - 57.400

- - - - - 1,000,000 - - - - - 230.000
= a . ¥ & . 2,000,000 . . - - - - 1,250,000
& & - - . . (500,000) = - - - - - (500.000)

3 - - - - 2,500,000 - - - . 2 3 1.000.000

- - - 1300 704867 g v S0 56T

- - - - (1.116.661) - . 1.obg -

- - - 1.500 TOL.867 25.645.208 - - - THRGT

. . - - 704,867 §3.134 - - - 704.867 72448
- - - - - - (622.031) - - - - - = {383,585}

- 4845 - - - 42,825 - 49273 - - - 38,835

- 7.600 - - - 600 g 12.5%% - - - 21275

- (2.730) - - - (1,108) - 25442) - - - 13496

& - » E - - - 12,035 E E E (13.789)
- = 53.324 - - - 42,318 - - 4R.454 - - - 42.825




PAK-LIBYA HOLDING COMPANY(PRIVATE) LIMITED

31 March 2021 (Un-audited)

31 December 2020 {Audited})
Key manage- . Key manage- 5
Parent Directors menl Subsidiaries Associales ‘::‘I:t" 01::;:';‘;‘:(] Parent Directors : ment ® Subsidiaries Associates ."oml Olhl-r‘rul:llcd
personnel P s (1) pisoniel veuture parties (1)
(Rupees in '000)

Other Asscts
Interest / mark-up aceried - - 2063 - = = 126,641 - - 1.996 - - - 603,803
Receivable [rom stalY retirement fund - - - & s = - - = - . = % =
QCther receivable (2) - 5,983 & - 1.466 . - - 5.983 - - 1466 - -
Gther advances - 2912 140 - - - 1344 - 4,850 is0 - - - 100
Advance taxation - - - - - S 425.258 = & 3 & 3 - 546392
Provision against other assets - (5.983) - - - - - - (5.983) - - . - -
Borrowings
Opening balance - - - - - 9,611,528 - - - - - - 6.039.105
Borrowings during the period / year = - - - - - 118,631,913 - - - - - - 352443482
Settled during the perod / year - = - - i o (113,629,382) = H - - - a (248.893.059)
Transfer in/ {oul) - net - - = e = - = = " - - - i =
Closing balance - - - - - - 14.614.059 - - - - = = 9.611.528
Suberdinated debt
Opening balance - - - - - - - - ] - - - B @
Issued / Purchased during the period 7 year - - - - - - - - - - - - e .
Redemption / Sold during the period / year - - - - - - - = 3 * = 2 = =
Closing balance - - - - - = = = = 2, £ = = e
Deposits and other accounts
Upening balance ‘ - - - - 183,000 - 3,603,757 - - = = 185.000 - 1330020
Received during the period / vear . - . - 117.500 - 6.879.540 - - - 5 360,000 = 087

AW @ - - - - (92.500) - (6.330.956) - - - - {360.000) - { 351
Transfer 1/ (ol - - - = - = = = = = 2 = =
Closing balance - - - - 210000 - 3.952.341 - 183.000 -
Other Liabilities
Interest £ mark-up pasabic - - - - 1,782 - 63,975 - - - - is0 -
Payable io stafT retrement fund - - - - - - (7.537) . - & = - -
Other Tahilitics 4.582 - - - - 100K 1.903 4.808 & - = = 1.008 463
Contingencics and Commitments
Other contingencics - - - - - 569,413 348.141 - - - = - 870.743 213.227




Income

Mark-up / return / interest carned -net
Fee and commussion income
Dividend income

Gain on sale of securities - nel

Ciuin on disposal of fived assets

Expense
Mark-up / retum / interest expensed

‘Operating cxpensces

Ofice muintenance and relaled expenses
Non-exccutive directors’ remuneration
Board mecting expense

Remunerations

Consultancy expense

Coniribution 1o delined coniribution plan
Contribution 1o defined benefit plan
Depreciation

Crther charges
Cithers

Insurance premum paid
Irsurance claims sertled

PAK-LIBYA HOLDING COMPANY(PRIVATE) LIMITED

31 March 2021 (Un-audited)

31 March 2020 (Un-audited)

ludes state controlied enfitics. centain other matenal risk takers and contioliers.
in finsncial year 2017, Rs 2611 million was paid 1o tormer Deputy Managing Drirast

management has heen folinwing up for the remaining amount of 5.983 million. which is appearing in other receivahles (Note 14).

(3] Execulives directors and key managemeni personnel are also entitied 10 the usage of cenain Company assels as per their terms of employment.
(4) Transactions with owners have been disclosed in "Statement of changes in equity”

tor (DM of the Company, whe was retocated to Libys on 31 March 2017, on accoum of Seprecwtion hensfit, transponation cost sac Ly paid by the Company. The Board subscquently res

recovered from former DMD pertly from sale proceeds of the car surrendered by former DMD to the Company and partly frum actual payment. The car was disposed oIT in finaneial year 2018 against sale procceds of Rs. 9.11 million in addition 10 actual cash received amount

Key manage- Key manage-
Parent Directors ment Subsidiaries Associates | Joint venture Ottierrgiatd Parent Directors ment Subsidiaries Associates | Joinl venture Otherivelatéy
parties (1) = parties (1)
personnel I
{Rupees in '000)

- 237 - - - 480,001 - R42 & = s 633,360
- - - - - 2,125 - - 5 e & . 750
- - - - - 1,246 - - - . . 2,636
- - - 3,383 - 285,382 - - - - 6,322 - 177113

425 - - 4492 - - - . £ 3,951 - .

- - - - - - 2702 - - - - -
- - - - - - 290 1,480 - - - 767
28,325 16,584 - - - 5.821 27.683 15,347 - . - 7.860

- - - - - - - - - = . ™ -
1.036 457 - - - 179 1.008 407 - - - 156
1,110 1,237 - - - 368 1.064 1.209 - - - 369
5,585 176 - - - % 4.652 182 - - . 67

. - - - 703 - - - 628

rcd that the smd beastits walt b
210 R, 11004 milbon, The

I
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PAK-LIBYA HOLDING COMPANY (PRIV/

CAPITAL ADEQUACY, LEVERAGE RATIO & LIQUIDITY REQUIREMENT:

Minimum Capital Requirement (MCR):
Paid-up capital (net of losses)

Capital Adequacy Ratio (CAR):

Eligible Common Equity Tier | (CET 1) Capital
Eligible Additional Tier 1 (ADT 1) Capital
Total Eligible Tier I Capital

Eligible Tier 2 Capital

Total Eligible Capital (Tier 1 + Tier 2)

Risk Weighted Assets (RW As):
Credit Risk

Market Risk

Operational Risk

Total

Common Equity Tier 1 Capital Adequacy ratio
Tier | Capital Adequacy Ratio
Total Capital Adequacy Ratio

Leverage Ratio (LR):
Eligiblle Tier-1 Capital
Total Exposures
Leverage Ratio

Liquidity Coverage Ratio (LCR):
Total High Quality Liquid Assets
Total Net Cash Outflow

Liquidity Coverage Ratio

Net Stable Funding Ratio (NSFR):
Total Available Stable Funding
Total Required Stable Funding

Net Stable Funding Ratio

ISLAMIC BANKING BUSINESS

(Un-audited)
31 March
2021

(Audited)
31 December
2020

—— (Rupees in '000) ----

5.737.208

6,112,948
5,088,547 4,565,709
5,088,547 4,565,709
5,088,547 4.565.700
12,761,883 12,217,871
5,679,097 5.466.114
803,417 $03.417
19,244,397 15,487,402 |
26.44% 24.70%
26.44% 24.70% |
26.44% 34.70% |
5,088,547 4,565,709 |
63,005,094 56743118
8.08% B.05%
1,902,802 3,722.130 ||
620,701 2,065310
7% 180%
14,778,181 14,450,512 ||
10,535,871 9,832,361 |
140%

147% |

The Company, being a conventional financial institution / DFI, does not have any Islamic banking operation / activities.

ATE) LIMITED
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Note
CASH AND CASH EQUIVALENTS
Term deposit receipts (TDRs) 8.1
Cash and balance with treasury banks g
Balance with other banks 7

Others

PAK-LIBYA HOLDING COMP

ANY(PRIVATE) LIMITED

(Un-audited)
31 March
2021

(Un-{
31
2

hudited)
March
020

==== (Rupees in "000) -

3,600,000 650.000
71,726 36,462
106,567 82,540
3,784,293 769,002

These term deposit receipts (TDRs) are due for maturity on various dates between April 2021 to June 2021,

NON-ADJUSTING EVENTS AFTER THE STATEMENT OF FINANCIAL POSITION DATE

There is no event subsequent to the statement of financial position date that requires disclosure in these financial statements.

DATE OF AUTHORISATION FOR ISSUE

v 4 )\)' "o
These financial statements were authorised for issue on .»&S /‘:{f A Lgﬂ!i by the Board of Directors of the Company.

GENERAL

45.1 In its latest rating announcement (June 2020), the Pakistun Credit Rating Agency Limited (PACRA) has maintained the Com
of AA-(Double A Minus) in the long term and A1+ (A One Plus) in the short term (with Stable outlook assigned to ratings).

45.2 Amounts in these financial statements have been rounded oft'1o the nearest thousand rupee, unless otherwise stated.

45.3 Certain comparative figures have been reclassified in order 1o present information on a basis consistent with cureent year / peri

Chtef Flnancial Officer

Director

pany's raling

hd.

Mn;laging Director &

Director

=

0




