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The Board of Directors (the Board) is p leased to present the condensed interim unconsolidated 
fi nancial statements of Pal<. Libya Holding Company (Pr iv:1te) Limited (the Company) for the peri od 
ended 3 1 March 202 1 together wi th Directors ' review thereon. 

Performance review 

The Company generated profit before lax or PKR 144.9R million during the period under review as 
compared to PKR 76.34 million in the con"cspondillg IH!riod last year. 

Gross m ark-up income during the period was PKR 723.40 million compared to PKR 970.52 million 
whilst total income was PKR 210.35 milliol1 as compa red to PKR 135.26 million in corresponding 
period last year. Though. gross mark-up income has dcd illcd due to declinc in intcrest ratc on period 
on period basis, however, net interest income (N il ) hilS increased by PKR 86.82 milli on mainly due to 
improved spreads and growth in credit and debt invcs tment portfolios. 

During the period. the Company generated net ca$h fl ows or PKR 1, 175.45 million rrom its 
operations as compared to PKR 2,237.98 mitl illn in CO ITl'spollding period; the dec line was mainly due 
to increase ill credit and in ves tment portfolios. The tolal assets of the Company have increased to 
PKR 39,853.24 milliol1 - an increase ofarOl llld PKR 2J~ /12.78 mill ion (compared to financia l yearend 
2020) ma inly ill credit and investment portrolios. 

The summarised financial results fo r the pe riod arc as 1'0 11 0ws: 

Description Q,u3rtCl' Ended Quarter Ended 
31 March 2021 31 March 2020 

(3ME21) (3ME20) 
PKR ' 000 

Profit/( Ioss) before taxation 144,975 76,336 
Taxation 11, 112 8,668 
Profit /(l oss) aner taxation \33,863 67,668 

Earnings/( Ioss) per share (Rupees) 
.. I 

165.46 11 0. 18 . 

Future prospects 

In re lation to m in imulll capital requirement (MeR), dllrillg tbe period under rev iew, the Company has 
received fi nal portion ofl ast tranche from Min is try of' Finance (GoP) and has issued re maini ng shares 
to the shareholders against the equity received in tralll:hes. Therefore, the pa id tip capital of the 
Company has increased to PKR 8. 14 1 bi llion; L:O ll seql ll:lllly, at period end , the Company mct the 
requircillents of capi tal free o f losses, 

Moreover, the Company hClS been taking various nleaSl1feS 10 ti ghten the cont rols over opernting cos t 
and expenses with the aim to atta in profit <llld pllsiliw cash flo ws frolll operat ions. The management 
is taking steps to improve the Company's liqu id ity , profilahility ,mel cash nows via ac ti ve cos t saving 
and other measures. To fur ther improve till: performance, managcment is foc li si ng on all poss ible 
avenucs for sustainablc prori tab le operations of lhe COi npany with an object ive to expand it s loan 
book includ ing SME fina ncing act ivities, Ilowcvcr. a cautiolls stance is being maintai ned towards 
further asset growth. 

The management of the Company afte r c ritically cvalwlti ng its options had finalised the terms of 
restructuring dea l ror the disposa l of KEL asse ts (non -banking assets) wit h a specia li sed engineering 
finn. The u'ansaction has been professionally strllclllred nnd amicably closed between both the pal1ies. 
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The rea l objec ti ve and Sllccess of the deal is to deploy these asset.s into economic use so that it would 
cont ribute many positive benefi ts into the economy ,md help gcnernlc economic activi ty c.g., 
employment, foreign direct investment, revenues ,mt! capita l. 

. In vicw of the overa ll efforts being made by the management, we arc confident of positi ve business 
prospects for the Company. 

A cknowledgmcll ts 

On behalf of the Board, we would li ke to express gr!l ti tllue to our shareholders for their continued 
support and trusl. We are also thankful 10 employees of the Company for their hard work and 
dedica tion. 

For and 011 behalf of the Board 

<-.£) , 
Iza rzor 

28 April 2021 

Ijtf~t . 
I<hlllT<lm Hussain 

{Vlalw ging Director & CEO 
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I'A I(-LLBYA HOLDING C()~VII'ANY (I'({ IVATE) LIMITED 
CONDENSED INTER[IVf STATEM I':NT OF FI NANC IAL l l 0STTIO N 

AS AT 31 MAHCII lU2 1 

Note 

(Un-a udi ted) 

3 1 March 
202 1 

(Audited) 
31 December 

2020 
------. (Rupees in '000) ----_.-

ASSETS 
Cash and balances with treasury banks 

Balances with other banks 
Lendings to !lnancial institutions 

In vestments 
Advances 
Fixed assets 

Intangible assets 
OdelTed tax asset - net 
NOll-bank ing assets acquired in satisfaction of c laim- he lll 1(11" sa le 

Other assets 

LIABILITIES 
Bi ll s payable 
Borrowings 
Depos its and other account s 
Liabilities against assets subject to finaJlce lease 

Sub-ordinated toans 
DclclTed lax liabiliti es 
Olher li<lb itit ies 

NET ASS lnS 

REPRESENTED B V 
Share capita l 
Reserves 
(Deficit) on revatualj~n of assets - net of tax 

Unappropri<lted I unremitted (loss) 
Advance against shares subsc ription 

CONTlNGENCmS AND COiVIM ITMENTS 

6 

7 
8 
9 
10 

II 
12 

U 
14 

1'1 

15 
17 
17 

I S 
19 
20 
22 

22 

23 

24 

77.726 
106,567 

4,400,000 
26,117,440 

6,583,277 
94,806 

1,658 

267,H 13 
1, 179,360 

1,024,590 
39,853,237 

28,835,020 

4,346,18 1 

654,498 

33,835,699 

6,0 17,538 

8,141,780 

399,250 
(494,660) 

(2,028,832) 

6,017,538 

63.155 
82. 159 

3,400,000 
24.9 12,515 

5,674,009 

97.813 

1,964 
189,306 

1,179,360 

1,4 10.178 
37,010.459 

26,391.955 

4.042,892 

61 2.55 1 

31.047.398 

5.963 ,061 

7,871.780 
372,477 

(28 1.624) 
(2.134,572) 

135.000 

5.963.06 1 

The annexed notes I to 45 form an integral p<ll"! of these cnll(klls~d illlcrilll linanc ial statement s. 

" 

Chief FilUlI cia l Ofliccr Mnllaging Director & CE.O 

Di rector 
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I'A I(-LlBYA UOLUI NC COM I''\N\' (PRIVATE) LIMITED 

CONDI!:NSIW INTIi:lUM I'R OFIT AN)) L.OSS ACCOUNT (UN-AUDITED) 

FOR THE FIRST QU/\ Irn:n EN Il ED 31 MARCH 202 1 

Mark-up J ret urn I interest earneo 

Mark- lip I retum I interest expensed 

NClma r!, -up I interest in co me 

NON MARK-UI' I INTEn.EST INCOME 

Fcc and commission income 
Dividend income 

Forcib'll exchange income 
Income I (loss) from derivatives 

Gain I (loss) on securities - net 

Otiler income 

T ola l nOIl mad{-up I int erest in come 

Tolal Income 

NON iVlARK-U I'/lNTEREST EXllENS£S 

Operat ing expenses 

Workers welfare fund 

Other charges 
Tolal non marlHlp I interest expenses 

Profit I (toss) before provis ions 

Provisions I (reversal) and write offs - net 

EX lraOrdinaJ), I Ullllsual items 

IlROFIT I (LOSS) BEFORE TAXATION 

Taxation 

IlROFIT 1 (LOSS) AFTER TAXATION 

Basic earJlill g.~ / (loss) pcr share 

Diluled clI rnings I (loss) pcr s harc 

No le 

26 

27 

28 

29 

30 

31 

24.3 .9 

32 

33 

34 

35 

36 

Quarter end ed 

March 

202 1 
Ma rch 

2020 
------- (Rupees in '000) -------

723,403 

545,8% 

177,507 

3,892 

22,840 

(28) 

-
5,039 

1,104 

32,847 

210,354 

109,722 

-
3,397 

1IJ, I1 9 

97.235 

(47,740) 

144.975 

11 .1 12 

133,863 

970,516 

879,832 

90,684 

7,01 7 

10,238 

8 

26.252 

1,064 

44,579 

135.263 

107,286 

-
5,363 

11 2,649 

22,6 14 

(53,722) 

76,336 

8,668 

67,668 

------- (n upccs) -------

165.46 11 0. 18 

165.46 110. 18 

The anllcxed notcs I to 4S 101'm an integrol porI Oll lll~sc condensed interim tinallciol stolcments. 

C hi c Fi a llci a l Oflil't'r Managing Direc lor & CEO 

--- - '-"-----
Directu r 

Directur 



i'AK-L1IlYA HOLDI N(; em'II'ANY (PRIVATE) LIMITED 

CONDENS IW INTERIM STATEMENT OF COlVIl'RlmENS IVE INCOME (UN-AUDITED) 
FOR THE FIRST QUA nTE R ENDED 31 MARCH 202 1 

Quarter ended 
March Marc h 

Nole 202 1 2020 

Profit I (Joss) after laxation 

Othel" comprehensive income - nel 

Items th at mal' be recJ:usiJicd to prnlil and loss nCCO lll11 in s llh.~e tjllCn l periods: 
Effect of tra ns lation ofm:t investment in foreign branch!.!s 

Mo vement in (deficit) I surplus on reva lua tion of inves t met Its - II I!! of tax · 

Others 

llcms tha t will not be reclass il1 ctll o prol1l and loss :u'wUIII in slIhscqu cnt periods: 

Remeasurement gain on defined bellclil obligations 
Movement in surplus on reva luatio n of operating fi xed <Isseis - net o f tax 

Movement ill SUllllus all revaluation ufllon-bankillg assets - 11\!t ui'tax 

Total comprehensive income I (loss) 

"'S urpl us I (deficit) ari sing all revilillation of 'Avililal>h:- Itlf-sal\: st!curilies' - net o f tax has 

been shown in the Statement of Comprehensive Income ill order to cOiliply wilh the revi sed 

"Prudential Regulations for Corporate I Conuuercia l Ballking" issued by the State Bank o f 

Pakistan vide BPRD Ci rcul ar No, 06 of 2014 on 26 JUll e 20 14. 

-----------(Hupees in ' (00)-----------, 

133,863 67,668 

(213,~37) G 
(213 ,1137) 39,577 

DC] 
(79,174) 107,145 

Tilt: annexed notes I to 45 fonn an int egral pari of these cOlldenscd in terim financial s tatements . 

. ~ ,J~) 
C hi ' I in :lIIci al Officer Managing Director & CEO 

/lt11: 
Director 

-----~ 

0 00 



Opell lll !: h"r""ce a~ al 0 1 JUlluurl' 2020 

rrvlil aner la.\~li"n (March 20JO) 
O!h~r eOlllprehensivc incomc - ncr of!ax 
Remill,ln(e;; mJd~ 10/ ueciv<d f,om hend office 
Tl1Insfer 10 slalulul)' reiOCrVe 

Tr.m ~fer from sUJl'lus on r~vuluation of 
a~sels III unappruprialed prolil nel ufla~ 

Rrmusuremenl gain on defined 
benefit oblig:,tions 

Tra n ~~c tio Ii S Wilh Oll'nft'l, neord.d 

fllrt ell}' in C[lui ly 

Is.~uc of share capiTal 

SiamI' duty 011 slmres is~u;.ncc 
E~chanse 3djusmlcllls on l ev~ lu3tion of capital 

P,ofi l for Ihc period 
Ol~r (Olllprchensiw ;ncoull!· IICI.,fI3]( 

Remittances made 101 ,eceived flam heal' ome~ 
TrJnsfcr 10 ' Iannol)' reserve 

Ttllns(cr (.om S" 'l,IU5 on levnlnation of 
3SS(: 'S 10 unappropriated profil · ,lei of tal( 

RCllleaSUt~rn~11I gain I (I.ns) un <kIlned 
bellCli! ulllig~lions -llel uftax 

Transactions wi lh a\\'ners, r(ra.fled 
dln~ l l)' III ~'I"llr 

~ividend 

I~suc of ~h~c capital 
Sl.m,} dUly 011 simes is~~anec 

Exeh~nsc ~djusll'l~l1IS on rcvn!u3 lion of c3pil~1 
0 IINlin:;: bal'lIIee as :.1 II I Ja""~ry 2112 1 

I', afil 3fier t3xaliatl \l\ la/ch lUll) 
01hcrcomprchensive incomt - lIel uftax 

I{eluinancu made 10/ rceel""d f.om hC3d omce 
Tr.tnsfcr la Slarolal)' reserve 

TrJn~li::r lio," ;!lIplns 011 ,ev:oluJlillll ar 
!IsseIS 10 unappropnated profi l ~ n<1 o f l3,~ 

RcmcasuI·cmenl gain I (I,,~~) un defined 
benef,l obltgallan~ - nel IIrlax 

Tr~ n ille li a ll $ \\'1 11t alYller!, recorded 
,'ir~~IJy ill C'tnll~' 

Dividend 
Issue orsha,e capita l 

Smnp dilly all shares issu""cc 
t::~ch'IIGe adju;Il11"nt~ an I·cvahlaliun of cuv,tul 

Clos i,, !: Iwlanct {or the Ii triod 31 i\ larch 202 1 

'I 

1' ,\1(-[.111\' ,\ 1I0L III I\',; CClJ'fln ,\\' (I'IIIV,\'!'!::) U i\ IITEn 
CON IH:,"S EIl INTEIU ~ 1 ST,\'I E,\IErn OJ' I~ II A"'C: ES IN EQU ITY (U"'·,\UOITEO) 

FOlt Tilt; ' ;l ltST () l rAlI'nm ENnEll.l1 i\ 1t\ I{ CI 1 2021 

IIca,1 orrin' u pil:.1 
at,Ounl 

6, 141,780 

~, 141 ,7110 

1,130,000 

7,87 1,780 

210.000 

SI:l llIt"r), 
1'1'"''-'''' ' 

.II I ,(i~1I 

IU\.i 

---------J2S,III,j 

H,~'JJ 

J71,·177 

n..nl 

Su qllusl( ll rfici l) 
UII rr":rlua ti ull uf 

1 1l"f~'mfnu 

(36,3)61 

)9,577 

3,H I 

(284,ISM) 

(281,623) 

(llJ,O)7) 

Fhcd I NOli Ii ,u.,dng 
AUth 

Thf 1I1l11cxcd limes I 1045 form all illlcgrall",(1 ufth~sc cu"d~n;,:d ill1cnlll fi ,,~nc,~L il~ !ell"'nb , 

UIl.cmittefl prollil 
( luIS) 

(l.J6.l.576) 

67,6C>~ 

(IJ.5H) 

(2,J09,~42) 

2)6,467 

(47,293) 

5.)(,7 

(19,670) 

( l,13~,Sn) 

IH.861 

(26 ,77lJ 

(U50j 

(1,1I211,IIJ11 

Tola ' 

~,osJ,5 1 8 

67,1>611 
)9,517 

4, 160,763 

:!J6,467 
(J84,~64) 

1,7JO,OOO 
( 19.670) 

5,828 ,1162 

13M63 
(!11,0}7) 

!70,OOO 

11 .)50) 

~ ___ JV--

l) in'{ Ia, Din",h,r 



1',\!(- LlIH ' A II O I. IJ ING COM I'A,\' " (PRIVATE) LI i'oH TEll 

C O NDENS ED J:,\,TElt l i'oJ ('ASII foUlW ST ATE i'o l ENT (U:'\-,\ UI>ITEIl) 

FO R T HE FIII ST (} IJAJffE ll ENII ED 3 1 MA ltC II 2u2 1 

Q U:U'[H ~ l1 d e d 

Nil le I\brch I'I 1:lr ch 

CAS I-I fo LOW FROM OJ' ERATI ,~G ACn V n Ii':.>; 
Profll J (loss) before I:Ixallon 

Less: Dividend income 

A..!juslmems: 
Dcprcci3t iull 

Amorti7.ntiun 
(Rcvc(S:\lj J provi~iun ami wriIC-on:, 

Unrca liscd Ius., 011 rel'alua tiun uf inl'c.\lIl1enIS cl;1~~jll~11 a~ 'hchl'I"r tnnlnll!' 

I{c\'erSlI of provision ;'g;nnst lendmgs to financi :.lt"'IIlUII(HlS 

(RevcUil i) of provision ' provision against other :'H,'b 
Provision a s.~i nst eonllngencic$ 

10J 

9.1 

7.2 

Provision' (reversal) or provision for diminution in th" \'a l ,,~ ufinl'cstUl(,UCS - net 1).2.1 
(Ga;n) on sale ofoj!cfating fixed a~sc t S 3D 

( InHeas~ ) I dcere:lu in II IICr" lin!; :luels 

Le lld ill~s :o 1i1l~uci" l institulions 
Held- for'n"'~ding s.:curilic$ 

Advanccs 
Olhels asst lS (excludiu!; adv:Juce lallation) 

!unease I (deHI'3sc) in oll l' l"a lill (: liahilit ies 

Bi ll s Jl~y3bk 
Borrowiogs from rmanciul in~litu l ion ~ 

I)eposi ls 

Olhcr liabilities 

IncolI~ lax I"tid 
Ne t c:lsh I:l'onaled fru m " llHati ll !; aC livilics 

CAS II FLOW FIW r-,'1 INV ESTI NG ACTI VITIES 
Investmcnts in 'av:lil:lble,for-sak' securities - net 

InvCSltnenlS ill 'hehl-lu-Ill~llIrily' securi ties - net 

Div(dend reccived 

InVCSlmcrllS in operating lixcd asscts - )lei 

Ptocecd~ from sale of operaling fixed assetS 

Procceds frOIll sale or sh 3f~S of slIbsidiary company 

N~ I c :l~h fl u\\' (used) III in l, ,·~ ti"l: itl' tiv ilin 

CASH FLOW FROM FINANC ING AC T IVIT !J':S 

RecciplsJpaytllcnls of slIhMdin:ltcd debt 

lleceillt slp~ytnelll S of tcne obligatiOllS 

Issue of sharo:: c:Jpilol 

Advance agaillsl shu.: suhscriplion 

Stamp duty on shures issuance 

Dividen..! paid 
f{ cm;lIaneeS madc IO/rcceil'cd from company 

NCI c a ~h nnw 1:~ ll cnl l c d from fill:lodng :lcll l' itie\ 

Nl'Ilncrcllsc in cll~ h ~ l1d cuh CIIlJivll lenls 

Cash lIlId cash equivalents al beginllUll: or the pcrn>tl 

C II I l! and e:l511 ellu il'a lcn iS al end (I f the Ilcr ind " 
The annexed notes 1 to 45 IlInn ~11 in rc1,'Tal p:lrt orthc.~~ ':nll d~n$" 11 inlcrilillinanci:l l stalCmcnts. 

102 1 2020 

-------·· ( Ilupces in '000)----

144,975 

(ll,840l 
12 2, 1)5 

8, 159 

J06 
(19,661) 

2U' 
(2,-197) 

(25,SIU) 

(J9,Ub9) 

l![3,066 

2)1,SflO 

( 1,431 ,659) 

(U9,608) 

-1 74,570 

( 1,600,191 ) 

. 
2,443,065 

3U3,289 

-11 ,94 7 
2,788,301 

1,27 1, 1'10 

(95,723) 

1,I7S,H 7 

(96,IlJZ) 

68,376 

12,760 

(5, 153) 

(2U,119) 

135,000 

( 1,350) 

1)3,650 

1,288,978 

1,495,3 J 5 
] 784,29,1 

76,336 

(10.23 &) 

66,098 

7,5 lJ 
306 

(53.72 1) 

(47) 

(45,~.W)) 

(45.94')) 

(500,000) 

7,90 1 

41 ,1 79 

39 J ,662 
(59,158) 

2,434.093 

14,205 

48,2 19 

2506,517 
1,401,) 10 

( 163,))4) 

2,137,976 

(3.414,292) 

7, 133 

S,4ti8 
(479) 

48 

(7,343,595) 

D 
(3.414 ,292) 

1.867,02<) 

769002 

M illm~ill l: Direc tll r & C EO 

I) i,'ectul" 



J'AK-LWYA 1I0Ll>lNG COMI ' ANV (I' IUVATI': j L1 J1.'IITED 
NOTES TO TI-n : CONDENSED INTER[M FINANCIAl , S'I'ATEMI!:NTS (UN-A UD ITEO) 

FOR T I-IE F IRST QUARl'EU ENllIm.\1 /\'IAUCII 202 1 

1. STATUS AN D NATURE OF BUSINESS 

1.1 !l3k·Libya Holding Comp:IIlY (['rivalc) Limilcd (the C(IIIlP,IIlY) wa~ inetlllllllH\ed in Pakist:Ul as a private limited company on 14 

October 1978. [I is a joint venture betwcen Ihe Govcmnll'n! ,If l'akisl:l1l ,md (; ,WCllIlllelll of Libya (State of Libya). The tenure of Ihe 

Company was Ihirty years from Ihc d~le of ils establislmwlll. ·1 he lW(l eoulnlcting parties (i.c. both the governments through their 

representati ves) extended the tcnure for fm1her Ihirty yeal.~ "1l1\) I 'I (J~tuher 21138. The objectives of the Compauy intera1ia include the 

promotion o f economi c growth of Pakistan through i ll du~trt: 11 dl·V..:!UPUIClit. hi undertake othcr fea sible business and to establish and 

acquire companies to conduct variolls businesses as may 1)1: d"{:lcied Ihllll tjm,; to time. The Company is designated as a Del'cloplll~nt 
FinaticiallnSlitution (D F[) under the BPD Circulnr No.3; (lale(1 2X O'::I(lhel' 2003 issued by thc Sta(e Bnnk of Pnkislan (SOP). 

Th...: registered officc of Ihe Company is loealed ill 5th H)lII, Ulm:k ( '. l-'i1l:l1l<.:\: <lnd Trade C~nlre. Shahrilh-e-Faisal, Kamehi, P:lkistnll . 

The Compauy has une sales and service c"'llter located at Lahure. I ~ffeclive II; August 2012, aClivilies of Islamabad office have been 
suspcnded fo r the time being <lltcr revicw of the business sh :lICgy. 

1.2 The State Bank of Pakistan (S8 P) through its BSD Circula!' NC). 19 ,bl \!d OS S<.:ptembcr :W08 has prescribed thatth\! minimum Ilaid·"p 

capilnl (free or losses) for Developmem Finane ial institllliolls (DFI.~) IS r.:qllin:d 10 be maimained at Rs. 6 billion. 

The BoO of the Company approved a 5-year plan, prepan:II hy the IIHlllagcmcnl. togelhcr willi projectiolls. As a resu lt , Ihe management 
ufthe COml)any has taken various steps 10 improve Ihe lin;uu.: i:ll Pilsi liun u(t lle Company. 

During Ihe qual1er, the Company has received rcmaining [lUl1 iWI of final II~ lIlehe of Rs. 135 million from GoP aLld issued shares 

amounting to Rs. 270 mi llion (Rs. 1)5 million each shan:h'lhh.:r ); therefurc. the paid up capital of thc Company has increased \0 Its. 
8.141 billion and its capital fi-ce of losst's metlh.;: minilllUiIl I::'llil:11 r~·(llIi remel'I.~ . 

Consequently, the paid-up capi tal of the Company (free of lu ssc.~) ilS t, r 3 1 M:ll ch 202 1 amounted to Rs. 6 . I I] billion PI December 

2020: Rs. 5.7]7 bi lli on). 

2. BASIS OF PREI'ARATION 

2.1 STATEt\IENT OF COM PLIANCE 
This eOlldcnscd inlerim unconsolidated flllanci~1 infonnntuill II:ls heen IU'ep;lled in accordance with approved accounting standards as 

applicable in [,akistan. Approved accounting standards cUllllnlse "f su<.: h IUII'w ill ional Financial Rcp0l1ing Standards IFRS issued by 

Ihe Itllernat iona l Aeeounling Standards Board (lASB) and l ~hU1Hl· Flllanemi Accounting Stilndards (IF AS) issued by Ihe Institulc of 

Chnl1ered AeeoulllalllS of Pakistan as are notified undel lhe C,llIlp:lllies Act. 1017 provisions of and directives issued under the 

Banking Companies Ordin:mce, 1962. the Companks Act. J.()l 7 .lnt] ,Iirct:tivcs issued by tltt' SSP anu the Securi lies and Exchange 
Commission of Pakistan (SECP). Whenever tho.: reqlli rt'I1II·lIt:o. (If the IIHnkm~ Companies Ordinance. 1962. Companies Act, 20 17 or 

the directives issued hy Ihe SUP and the SECP differ with II,e re(jUln:l1IcU\ s lIf IFRS or IFAS. requi rements o f the Banking Companies 

Ordin:lnec, 1962. the Companies Act. lU I7 and the said dilt:~liws sl l:1 1I prevail. 

2.2 The condensed interim unconsolidated !lmmeial statement~ d() not illclude all the infonnation and disclO!iures required in the audited 

annual unconsolidated financia l Slatcments, and should h.: read in eonjull<.:tl()n wilh Ihe audilcd annual ullc()lIsnlidmed linaneial 

S[3temen1s for the financial year ended 31 December 2020. 

3 . S rGN If.' ICANT ACCOUNTING I'OLl C IF:S 

The significant accou nting policies and mel hods of complIl:tli,)H udllJlte,1 in Ihe preparat ion of these e()ndensed interim unconsolidated 

flllallt·iill statements <Ire <.:onsistent with those :lpplied in the jlrcp:lfalioll uf II Ie :lurliled all ilual uncunsolidatcd fin ancial st:ltcmenlS of 

the Company ror the year ended ] I December 2020. 

3.1 New standanls, illlerpre l:ll ioll s a nd amcnc..lments 

S ta ndards, a mendm en ls and illlcrprela tions 10 the pnhlh hl'(1 st: IIHI :lrtl s th:11 arc re le\'ant bur 1I0t yet effeclive a nd 

1I 0t ellr ly a ilo lltccl by the C um[l:ul)' 

New or Revised S I:IIHlard or IntCl"flI"e talioo 

IFRS] Defltlilion ora Business (AlIllllcnrlmcntlo IFRS]) 

Effeelh'e Date 

(Anoua l periods 

beginning 
on o r after) 

Jnnuary 1,2020 
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lAS I and lAS 8 Ddinilion of Maler;al (Ammcndmt lll \(l IAS I and lAS III 

IFRS 9, lAS 39 and IFRS 7 lnvcsllll..:nI mtc benchmark Rdi' llII (Al1h~lUlmcnt tn IFRS 

9, lAS 39 and IFRS 7) 

Annual improveme11ls 10 [FRSs l OI S - 20 17 Cycle 

The adoplion of IFRS does nOl have :lI\y material impact 0 11 1]1.: COIllP:Uly'S fillilllci .. 1 statemenls. 

Jalluary I, 2020 

January 1,2020 

JanunlY I, 2010 

S tandards. interpretations orand :lrn cndmcll ls to rulJli ~ hl'd nppl'Uvl'd a~roulltin g slandanh that a rc not ye t effeetiye 

There a rc certain standards, amendments and intcr]Jrct:l lions with re~peci In the approved accoulI!ing standards that lI rc 110t yet 

effective and are not expecled 10 have allY malerial imp;lcl 1111 Ihe COlllpmlY's financia l statemenl s in the pedod of their in;tial 

application. 

The followi ng new st""dards and :lInendments 10 existing 'lCCOli llt illg Sl:md:llds will be effective fro m dates mentioned below against 

respeclivc Slandards or mnelldmcllt ~. 

IFRS 16. IFRS 9 and lAS 2 1 specilic appl ication is now :ljlpl in .hk til all c(1ml',lII ies including 

those havi ng PPAs signed on or arlerOI January 2019 

[FRS 16 COV IO-19 Rent Related ('lI l1ct:ssions 

IFRS 9. lAS 39, IFRS1, IFRS4, and [FRSl6lnteresl Rate n cllt hm:uk Itc forlll Phase 2 

IFRS 17 Insura ncc Contructs 

IFRS 17 and [FRS 4 Amllll:n mcntl u lFRS I1 ln Sllrrlllcl: C\ lntr..cts 

IFRS ] References to Conceptual Framework 

IFRS I , IFRS 9, IFRS 16 and Anlluallillprovements to IFRS Siamlanis :W I S~2020 cycle 

Following new Standards have been Issued by the Intcnl,l1 ional Accounting Standards Board 

([ASI3) which are yctlu bc notified by the SECp for the purpusc o r applicahillty in Pakis tan. 

IFRS 17 'Insurance Contracts' 

!FRS 9 (Eel model on t h e finan cial asse lS duc from GOVC IIUW'I1I) 

4 C RJT ICALACCOUNTI NG ESTIMATES AND JUDGM ENTS 

hllle 1,2020 

June 1,2020 

January I , 201 1 

January I . 20~2 

January I. 20:!2 

January 1.2022 

January 1,2022 

J,lIluary I, 2022 

July 1,202 1 

The hasis tor accollnting est imates Mloptcd in the preparation of tillS 1'lIlIltcnscd interim rinancial s tatemcnt s is the same as that applied in the 

preplInttion of the fma ncial st:lIements for the year ended ] 1 Decclllucr ~02U 

5, !i' INANCIAL RI S I( MANAG£i'I'IENT 

The fin.mcia l risk management objcctivcs and pulicies :Jdopled by the ( 'UIIlP:UI}' ;II~ con!'lslcnt with those disclosed ill the finano.: ial statements for 

the ye3r ended] I December 2020. 



PAK· LIBYA HOLDING COMPANY(PRIVATEj L IMITED 

CASIl AND HALANCES WITH TI~EASUH\' HANKS 

In hand 

Local nnrency 
For~ign currency 

With Stale Rank o rl'aki.~lan in 

Local cll rr~ncy Cl\rT~nl nC~l)'lnl 

Will. ulh~r cenlral ban"~ in 

Foreign currency currelll accounl 
Foreigtl cl\rr~ncy d~posil accoullt 

Wilh NallOna! Hank of I'"kislan in 

Loca! currency "lHCIIl JCCOlln! 

Loca! clJrrcncy dcpo.~il nceoullI 

I'rize bond~ 

6. 1 

5.5 1 ~ II 5,74~ I 
S,s 16 5.75S 

71,1n'l II 56.4018 I 
71,109 56;14H 

II 

1,100 II 952

1 
1,1O1l 952 

17,726 

6.1 This inclutlcs a balance required 10 he nlninla;ncd w;lh the SJlP hy Ihc C.llnl'any ill aceordallee with Ihe SRI"~ n:I!Ulali<lfI.l lor cash rescn'c 

rcquirfHlcnK 

HALANCES WITH onllm lJAN I(S 

In I'aki~lan 
In curren! accounts 
In deposil nCCmmlS 

OUI.<ide Pakiswn 
In emrenl aceOlllllS 
In deposit acco ums 

7, 1 The rflUm on Ihese babnce_~ is S_SU (201'J; 5.00 10 II .)()) percent I'a annmn. 

LEN DINGS TO FINANCI ,\ I. INSTlTlrflO NS 

Call' clean llloncy lending 

Less: provisiun ltd,! :'I;"insl lendin~ III fmundal ilWitlltiom 
Lending!() iill~ncia! irmifulioni -Ilel uf provislOll 

8.1 l'arlieul"rI or lending 
In tocal cUllcney 
In forc;c" currencies 

I\'olc 

1.1 

106,567 

8. 1. 1 4,4)11,567 

4,4111 ,567 

8. ~ (lU,567) 

4,~OO,IIOO 

4,400,000 

U()O.O OO 

19,992 1 
52,161 : 
~2,159 

82.159 

3.4JJ.OM 

3,433,U64 
OJ,OM) 

3,400,000 

),400,000 

JAOO.()O() 

8,1. 1 Call' clean money lending i llch,d~ s lerm depusi l receipls cnnyil'll Ut:" ~' "P :,1 .. ales r,Ul!!;"g rron! 7.80 lu 9.orl (.1 I Ikccmhcr 2020: 7.65 to 950) 
percenl per annum. These ate duc 1,1 m~l"rc belween 21 April Wll "",] UJ Sqrlcnlbn l Ull. 

' .2 C~le~"ry or c13 ;silit~l ion 

IlJn·~udil~d) (Alldilcd) 
J I ~I;trc lt 31 n~ccmber 

lOB 1020 

I~" ,I I'rol'isioll Clu~~itied Provision 
i)omcslic I.cll dillJ: hd d LClldin~ held 
O lh~r ~ssc!s especially mcnliunc,j 

Sllbsl~ml",,1 

Duublful 

Loss 311,567 311 ,561 n,UM D.OM 
l'n l ~1 JII.sr.7 )0,567 )),064 3.1,064 

O\'c(S~~s 

TI,e COlll[lany docs o()1 ha\'e an y u\'~J seJS lend;ng dm uI g quat", .. ~r"lcd M~rch 2U1 I (21120 : Nil). 



9 INVESTMENTS 

9.1 InnSl mell!S by I)'PC! 

Held-for-tr3din:: securifi('S 

Fcdcr31 s,,"cmmcnl securities 
Sh~rcs 

A,'aibbll'- for-sa le s~CUrili" 

F~dcrll \ gv\'cmm~nt ~ccurili~$ 

Sh:lrcs 
Non £ovcrruncm den: ~cu:i[ie:< 

Held-lo-maturit:" sec urities 
Non govcmmcnl dC'bl ~ccurilics 

AssocialtS 

TOL~I 

!U . .5 

9.1.1,9.1.2, 9.1.3 
& 9.1.4 

9 PAK·LlBYA HOLDI NG ;:OMPANY(?RtVATE) LIMITED 

(U,·,,';"' ) II (A,,'h"', 
31 March 31 O~ccn,ber 

202 1 2020 
(Rupe~s in 'ODD) ( Rup~es il1 '000) 

Cost I 
;)morl ised 

cost 

PrO\'isio n for 
diminution 

Surplus f 
(d eficit) 

Car'1'ing \'3lu e 
Cost I ~Lllo"iscd 

COSI 
Pru\~sion fur 
diminmion 

Snrplns J (dcfu::it) 

1,446.004 

6.869 
1.452.874 

22,023,933 

1.195.1 03 (347.584) 

(l7~) 

(444) 

(611) 

(595,753) 
(96.254) 

2.829.023 (343.75~) t I.U I ii) 
26.048.0S' (691.343) , ... .. .".032) 

___ -:6~'~67_6 (6.366) 
6.366 (6.366) 

;06 . .167 (704.867) 

~ 8.~'3.665 (: . '::0:.5;5) (693.650) 

1,445.831 
6.426 15.21 -1 

1.45U56 15,21 4 

21,428.181 nOB .674 
75 \.21>4 1.227.537 

2.484.240 2.690.741'; 
24,663,684 25.951.957 

74.742 
74.742 

I.SOO 706,361 

~6.117A~ O : G. 7 '; S.:SO 

(373.1(j(,) 

1343.75 8) 
(71 6.924 ) 

(6.)66) 

(6,3 66) 

004.867) 

1l. '; ~S. : 57) 

(412) 
(J I~) 

(367.(,1)8) 

\35.7c)~) 

\3.701) 
(407.197) 

;';0;.00v) 

Carrying "Hlue 

1-I.S03 
1-1.803 

21.(,65.976 
~18.S73 

2 .3 '::3 .2~7 

:!4 .S2i.S36 

68.376 
68.376 

I.SUO 

:';.'il ~.5 i:5 

9.1.1 This rt;>~escnls 50~;' sh:lrehol:! in~ ir. :r.t o;~L r.;:r)' sh;::-:s C!'.s.!!' ~3ch) 0: K::..~ "kt En'!~~' Lim:!'!:! (KELt whLeh h:ls been fu ll~ pro\';ded The \).co.c ~ '1l1ue repre.em;; COli: 0: lrl\es:n:e<l: ;:m",l.'1:ing :0 PJ. 5~O 1l1ilhon less ~ hJr'! of lou on imt"'!,: ::: .1 0:~: 
\'cnruTt 3mol1n!inS :0 Rs OJ 133 ;TIillion \;~:o 30 JI.me 20 1:! TIli. i :,..t~:me": w::..; ~:s:;::::t~ ::., S::"llef:" :n\·es:"'e~.L tl:'lcer :!;e ?nJdem;~ 1 Rer,' !3:ion.<. fot CO:;W!':olt . Cc"'m(r~13 1 Blfl i..ing. 

9. 1.2 Tbe;.c: I r, ~I\,,:jc pr:f~ ':ncc ~hi.r:~ ~,,;\ol.: r,: irl£ LO Rs.3QO millio!'> whi:h ~r~ c:.:m.:i:ui\'c. ~on\'~nih lc. red~:m.3.hk ~::d ~. on·p~",c;palO."Y c:.:.~'inj,': di";:icnd at the rate of ! 7% po:;- l>:'!nUll1 h ~\ tn& 13C: \ 31tl~ 0: ~.l U eJdl. Tl:~~ \\·CI~ rcJcclr,at>J.: \\'1:l1m 101.11 
yea~ of the allolment dale. If preference sharc~ 3re not fully redeemed by Lhc iS$oer in 1his lime period. Lhe remain;n:,: pin alonG w ith Ihe unpaid d ividcnd then:on would ~ eonvertih1c al Ihe opLio n of preference ~hareholder 31 par value or Rs . I 0 ;nlo 
ordinary shafCS rankinG pari passu in all respects \\~Lh Ihc ordmary shares e,>:ccpL ror partieipaLion in d ividend I bonus disLribulion for Ihe period for which preference share d iv idend has been p:lid. 

9. ' .3 It includes unlisted onlil1a!,), shares of FTC Mallagement Company (Private) limited. FTC 1'>bna:;emem ('omp3ny (Private) lilllited W:lS ineorpor.ued in Pakistan. II is engaged ill man3¥ins. oper:lIing and I1lJin1:1;ning build,ng housing ofiiees wilh the 
nJmt Fin~nct and Trodc ('entre (FTC) for the mutual benefits of its ownen; and thus provid ing a nucleus for all joinl ~nd common sCI'\'ice~ which are a\'~ilnble in the FTC s itLlaled in KJr~ch i. 

9. 1.4 It inc1udt'S unli~!cd ordin,,!,), ~hare~ of K,ul1ukc r UII't:rgen (r ri\lllel Lil1lieed (KrL). Ie was C~IJbli$hed ~s 11 Special rurpusc Vthick (SPV) to ubtain powt:r gCllc'rntion liems..: from N[rRA 10 incre~sc Lh~ $Jll""b,liLy oj' a"'<tl~ uf KEL SBP'~ ~rpluv;d wa$ 
ohtained fOf the fnmlJ\ion of KPL ,,11ic-h "11~ grunted v,de lener No. BPRDIRPDI2736b116 dalcd 16 Nuvemher 20 16 . During the year 2020. Ihe ('.umpany has dispos..:d o ff it~ major sh:lreholding and 1r:IIl~fc rr .. d manal!eUlel1t C-UIlLrOI. therdnre. Ihe 
sub~idbr)' hJS become nn 3$S0c1J\C. 



'" PAK-LiBYA HOLD ING COMPANY(PRIVATEj LIMITED 

~. I ,5 It ;'lClutlc, ,on ;1II'c,Untnl ",lolleol I~"n finn« C~rI,rIC31~S tTFq ~IIIUunlll1~ III 10, )'I~ , S~ ",,11.111 (""'I',iSUlg 79,'155 y"ils. DY!l!'~ I~jl q"'''O( ole Iho 1018. "1"'" 
"u,,,my, 11o~ 1>,00< ;nfllllll.d 'n"",l<>'~ 'I'~ ,'1~'", <>1'," '""''''01 c. pu.1 '«lu".",,,"h ~"'I II, 1",,,, ln'g "'<r~", ,yuh ~nJ ;01<1 Jll<llloo, llan~,'\, J , ... ,11 , ',""C ' '0 ,,101 MI,n"'. 
110. linal p"Y'nc,,' o f, ,, "t;U~.ul' ",,01 "",i,~ 1',., ..,i[l,,1 ~"'ou,, ' , '\"""lucmly,"" ,,, ,, ,,,,,,1,,,,1)' ""~""~ '" Ih< T~C 1'0101 .. , '''"' held 0" 19 Now",b<r lO I ~ whc,.in ,h. 
nlOjurily of II", TrC holok •• "II,<coIlo> nlcoo 'h" ''' '''''''Y d~lc "(Ihe TH' 1$$"" 1,,, • I""",J ,.( ,,,II' )~J" I~7 Orlob<r 2019111" I"" U'Sllf\~ l<1m< ",,01 C"'OO~"",I 3< 'h. 
cm.nlOl p.uly ,nvot.d II>c bck·," d~ .... ~"'''''''''''I by cI,,,,. ~ , I , I ,,( 01," 1l<;d,u ..... ,,, " I '-""1' lu I,,,~III,,, p"Y'n.nl uilihe ",ininlum npll41 ""quII.n,cn, i. 1lI"'- T"" 

"I.u, ... ",",Id.hlllir tnYI>k<d (u, lhe lime b''''l/ ""ut provo •• d ' ''.'G.': I""",w" ,I .. I'",,,I"'G '''"',., 1 •• ,1 ~e.:" c."ed "Ii'.,'" Ih~ U~"l ,,,,,.d """l 'nl/II> ,c,olvc .be 
"iUC, ThOf~(U'., '''''Ihe' cx!l ~oldin'ry m<c",,~ "(,I,,, TfC hokl.,j ,,'" hdd "" !U N,,, ","10<. ' III '! .. t~''''tn, eon,;de,;"W the <I .. "loI'III.n". Iho m~io,"y TrC hold.fl 
"~'Tc< J '0 ."end 'he "'" ",lIy ,,( Ihe TFC I .. n. r,,, "p""ud "r.n,,,hc' o"e )"J ' (11 ()I ''''\>O' 2U!(1I "" It.C ._un. Ie",,., 

('o"",d .. i", Ihe deby i" '<<oI"UOll, Ihe 'rH: hol~fi ~,am ~,rttd 10 u lcnd ,II< """nI1Y 1""KoIJ hM' "",~lk" )". ' endin~ J1lklOb", 2111 1 $0 I'" """\; "o~kJ fIll31, •• IIrW 
... ;mlll'",cni w,lI, IIIC ... "~.'OI'~ r,,, C'l'''ly ink"I""'. TI", lI~nI; .d,nowkdgc" ,II< . Io:~, .. ,.1 , d" ',~1 IIt,ul • .,p., I'"Y4blc "" Ihe T.'C I"..." 

In II", "gOld. SUP lou ~ 'v." j" ti",I.pp .. "v,,1 (," ,I,. 11(,I(ld " II n (k,ob., 2UW ., ,,,1 "I", ~,yen 'I '"1'"" ,,,, ",·p,ineipDl orp"wol (0' Ihe l'" ,,(}Il (0\'."", .i1l27 Ue,obOl 
2 11~ I. 

'['I", ""''''',.'''(., 10" .,,,IY'lN o,,,,oll l;'Ul'IOI' 0,$·3·,,, Mo"k ' i '"""""'0"'" Jh~")' 10 p,lY: .""",J~'rly, 'I\,,,lud«l d~, bo'l1lb" eI ........ t tx1S(~. "xkno,,'l.d,., ,h. 
Jd ,1 ~n,J lbe,,' ~f~ 110 "" " 'UioM lin III Or .. "I ,a", .. 'hik ~ .. p~)'l .. nl .. dd..yo:d II,,~ '0 """"''''''' up",,1 "'qulfClllt'nI", Tl"''' IQ,~. ",anaS',"en! h~, nm I"Mitkd allY 
i",p;"n~"'" u" ,I ... aid TH'" 0 " ."h),',,,;,,, I'>;om 01"< '0 "b~", (;oci l ."tI Ihe ,,','~"I ,k\"~ ' I ''''< '''' ,« ,,,,~o "Jl i,,,,; , 'n ,I"",;,: ("""d~l .10"""." ... 

9. 1,6 IIIvrum."u :ivrll U (oll~l.r~1 

~h,k'l u,,~,u,y h,lI . 

I'J~;SI:II' i" •• "",.m bonds 

9,2 l"O I'i.;on lor lllo"h,ll l; o" I" ".1,," 01 1",' • • 1",."1' 

9,2.l Ol",,;ng hallllC' 
A,lJ: .dj"""".n" oIuJ;n~ II", I,,,nod I )"ar 

Ch.'l/( I ,~vc'$"h 
Ch,,!>c r,,, Iho) .. ~, 

kC\",.,I~ I", lhc )"'" 
(R."" .. 'I)/ d .. ,~c on dl>punl, 

T,~"jt~.-s I ~h,k.I( ... " .,k"l 1M 
Amoun .. wr;"." Ill)' 
C.~,!OX h,. I,IIle. 

.'1111. 

I .~U, J S'" IA10,H5 

'I-I 

I.~ O~.57S I A~~, 1'I 6 

I 

('I~"ilil .• :~,:··~:;:ti: : ';I:l'rg 'i' lg" L-C",c.c>'"r"o:c·,!-~-::~_:_I~d_~~_'C::.C".C .. C.oo:::----,1 ! 

S~b ... "d"d ' 
Do"hllol 

L" .. 

Oow.,., 

H~,'I 1 5 

Tlo" Cu",pany """" ROllo,,'" lilly IIV~"eOS .",..,.("",111 dming II", por;"d . "doo ~ I ~, d, }U? I IlUlU NlIl, 

....... _.- (Rupees in 'U001-······ 

lJ8,9 1S 
lSO.ll,\ 

9~,'I~ 1l 

))8,'115 
~J¥ ,$55 

JJB,915 
nO, l n 
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10.1 

ADVANCES 

Lo~ns 

Net inves tment in fino-nee l e~se 

Staff loans 

Consumer loaM and advances 

Long-Icml financing of expon oriented projcr;!5 (L TF-EOPJ 

Lung-ternl finallcing facility (L TFF) 

RefillOTlCe scheme for paymcili or wlIses & s nla rie ~ 

Temporary economic re1ie ff~tilily (TERF) 

Advances - gro~s 

i'nnisiol1 ~=!m$: ad\·~n,.:s 
. S?e.;ifi.; 

- General 

Adnlnces - nCI or prolision 

Puticulars of ad"a nces (Gross) 

In local currency 

In fordgn currency 

NOlt 

10.1 

11 

Performing II 
(U'Hw!li!ed) (Audited) 

31 M:lr~h 31 December 

2021 2020 

5,009,907 4.259,5 7-1 

294,919 322.7 17 

147,666 145,087 

1.384 2.309 

3 18.8)0 318.830 

480,606 506.666 

267,342 56,S 16 

6,520,655 5,611,999 

6.5 20.655 S,6! 1.999 

PAK-LIBYA HOLDING COM?ANY(PRIVATE) LIMITED 

Non Performing II Total 

(Un_3udircd) (Audited) (Un-aud ited) (AI,d ired) 
3 1 l\1;l.rch 31 Dece'nber 3 1 M arch 31 December 

202 1 2010 202 1 2020 

(Ruptts in '000) 

965,673 1.266,807 5,975.580 5.526.381 

1016,938 146.938 441.857 469.655 

147,666 145,087 

37.908 3S.01-l 39.293 40.323 

M, 180 60.1lW 60, 180 60,1f!O 

3 18,830 318,830 

480.606 506.666 

267,342 S6.S 16 

1,210,699 1.S11,939 7,73 1,354 7.123,939 

I.I.J S.OOI 1 .~9.~~~ 1, 14i1.00 1 IA :. 9.~ '$': 

76 46 76 " 
1.1-18,076 l,4':9 . C; :'0 U-lS.076 i. ':'::;.')30 

62.621 62.009 6.583.277 :'.074.009 

- (Rullees ill '000)-

1,1:>1,:>54 7.123,939 

7.731.354 1.123.939 



.­
" 

PAK·lIBYA HOLDING COMPANY(PRI'\iATE) LIMITED 
I 

. 
10.2 Advances include Rs_I.l09.99 milllOll (31 December lO::!O: Ib 15 11.').1 I1li ll lo)II) which have been placed undcr lIon-perfonning stalus as delailed 

below:-

C:llegor y of fla ss il1 r atiou 

(Unaudill'd ) 

M:uch 

2021 

Non 
I'erforming 

Loalls 

l' I'O\' lsion 

(Audi,led) 
December 

20~O 
NOli 

Perfo rming 
Loan~ 

Provision 

------------- (Ihilices in '000) _.-----------
I l)ornH lic 

Olher Assels Especially Menlioned 

Subslandanl 

Doublli.ll 

Loss 
Tolal 

Ol'eneas 

2,944 

13 6 
992 496 

1,206,030 1,141,4911 
1,209,989 1.148,00 1 

T he Compnnydo<:s not haw an)' oyersellS advauces during t1w I)Cno,J cutlnl] I M:lldl l02 1 (] I December 2020: Nil). 

10.] Pa rticul:lrs of prol'isioll againsl :ull':Ulres 

Opening balancc 

Charge for lhe year 
Less: Rel'ersal duriug Ihe jltrimi 

N~t (rrvasal) for Ih t" paiod 

Less: Amounls wrilTcn off 

C losing balancc 

10,3.1 Particulars o f provision ag:lills t advilnces 

[n local cun enc)' 
In foreign c;u rrt:ncy 

(2112 , 1" ;\1. 

~~"I",I=.~;II , UIII 

(tJ ulliulit<:ci) 

I\ l:I n'h 2021 

Specific 

1,449,tiS4 

1 ' 1 48'~1711 1,449,~S4 11 
1,14R,017 1,449,884 

7M 
3,0 18 

99J 
1,507, I M 
1,5 11 ,939 

(Audited) 

Dcr t mber lOla ! 
Gcneral 

. 

1S5 
497 

1,448,(i31 
1,449.R84 

1'0101 

1,449.930 

I 0.3.2 Th~ proVision againsl nun-perlimlling advances includes an iUI I/ac t u f Furcer l Salc V;l luc (FSV) bend;t ;lIlluunling 10 RS.Nil (3 I Decembcr 2020: Nil) 
in respeci of consumer fi n:lIIc;ng and its.58.532 million (] I I k ,;cmocr 111!U: Its.511.532 million) being security deposil in reSjlcct of lease fi nancing. 

The FSV benefit recogniscd under Ihe Prudential Regulations IS lUI' :11':lit:rb1c fi lr the dislribution of cash Of stock dil'idend to the shareholders. Funhcr, 
Sill' through its letter no. OSED/SEU-05/04 1 (01 )-1 2/22 181211! 2. ,Iat..:,! 2(, D..:c..:mh..:r 2012 had st ipulatcd Ihat no di l' ldend, cash or kind, shal l be paid 
OUI uftho: IJot'nd;ts realised Ihrough the rda .~ ations alluwed thcn·in. 

I 
10.3 .3 Genera l provisiun agains t cunSUn1!:T financ e loans represents pl"IwishlU 111;,,1 ..: <:'1",,1 to 1.5% of the fully secure,J performing port fo liojllnd 5% of the 

uosecufed pcrfonning Jlonfolio as required by the Prudcnria l l{ c;gnhuUllis iS~ ll ed h}' rhe S6P for Consumer Financing. 



II I'I XICD ASSETS 

C~pl!al \\'ork - in - prol:'~>~ 

Properly ~mJ equipmCllt 

ILl Capit al \l'o rl,-ill-prol:({<" 
Civil work~ 
Equipollent 
Advances 10 vendors 
Other.< 

I l. l '\ddi(i o ll ~ !oJ I1 xc tl ~SlelS 

The following addilion~ have been ll1~dc 10 opcraling fixcll :1SSCI~ during Ihe p"II'HI: 

Capilnl \\'o rk · in-progf~ss 

PropNly and c'lu'fll11cm 
Fr~e h o ld laml 
L~as~ho l d land 
Iluill ii ng on freehold laud 
El uid ling un leas('hold land 
Fumilurc nml tixlll rc 
Elet lrica l uftie" and cmllp,l1cr c'luipmcnl 
Vehicles 
Olhers 
Total 

" 

The n~1 huuk valu .. uf Ol)(r~ling fixed ussets rliSl'n~ed "ff during Ihe I'cr;llIJ is u, ,,,lIuws; 

12 

Freehold land 
L~"s~ho ld lnnd 
Iluidling IJII frc"ho ld land 
Buidling 011 Icascholtllaml 
Furniture and lix lurc 
Elcclrical office and coml'"(~r C'I'"pmcllL 
Vehicles 
Olhers 
Tolal 

INTANG IIILE ASSETS 

Comp\ll~r .>ofiwurc 
Dlhe!s 

12. 1 A ...... ilio IlS IO i "I :"'g il1l ~ a"ds 

The rolloll'ing addilions ha~e been made 10 inlangible asselS during lhe pc/iud: 

DcvclollCd inlernally 
Dir~c(ly p\llcha~~d 

Through ousiness cOlllbm311ons 

TOlal 

11.2 Di l l'0~ ~ II O1 f in( :III ~ ilJl ~ aS~ ~I S 

Th" nel book v3lo~ uf ;","tlgibk aSS~IS dilpused un· <luril\~ I h~ pcriotl is as t" II"ws 

Dcveloped internally 
Dir~clly putchased 
Through Im,incss coltloinali"n> 

Tnlal 

Nuk 

11.1 

PAK·LlBYA HOLDING COMPANY(PRIVATE) LIMITED 

( Un· ~ u d il"d ) 

31.\-laHh 
2If2U 

[Audiled) 

J J December 
~O~O 

(lttll'c~S III UOU) 
S,8SU I.3S0 

96.463 
'17.813 

11 11 ,956 
'./.\ )106 

..•• (Rupel·' i" "000)-

OS) 

6" 

371 
29 

" 
-1 79 

(Un·audile"', 
31 ~· l "rch 

IAudil",I) 
3 1 December 

201 1 ~O~O 

(R"luc", il)'OIIO) 

1,~ 5 H 1.96 ~ 

1,658 [.\>64 



IJ lJEFERRED TAX ASSETS I (I.IA IHUn ') 

Derlllclihtc 1~II1I1"tarY dill;:lcncc~ on 
~ Tax lu~~~s c:lrri~d I<Jlwanl 

• PO~I retiremcnl cnlp loycc benet'l. 
• Odicil on revalu ;l!wn Ofin\'~SIlIl~m~ 

• Aceeleralcd I"x depr~ci"lion 

· Provis ion againsl adva nccs. oll'h"lan,:e she~1 .Ie. 
·Olhers 

TJ~ab1c Icml,orJf}' di((crcncc~ on 

· Surplus on r~I ' aluJlinn or/iud "S,CI~ 
• Slirplu~ on rcvalualion o{IIlVCSnnCllti 

• Acce1cr3lcd I"~ clcprecialion 
• Nel invc"mcm in tinance lease 

"" Ie 

PAK.LlBYA H OLDING COMPANY(P~IVATE) LIMITED 

5,~711 5,.-m: 
1 9H,~39 125.(.37 

77,568 77.5(,~ 

181,9115 1lJ'J.(3) 

'" 11.705) 
( 14,392) ( 1~.U22) 

(14, 172) 119.727) 
2(,7,R13 I ~9.J06 

D . I A~ al 11 M"reh 2021, I h~ COlilpany IBIS :i1',1il;,b lc plOvision tlor "dl'ann's, "",.:.llIWIIIS dnd olhn "~,tIS anwlIliling III Rs.I.~n .63 milli"n 
(J I Decembcr 2020: R< . I.7J IS! mi",,,n) ~Ild l",,, ,,cd la~ lo;se; "piO 11 I\larch 2011 :llllollnli"ll I" Rs. 2 12.<112 million (31 [)ecelllbcr 

2020: Rs. 2(,5.6~0 mill ion). II"wcv~r, Ihe lIlulwgclIlelil has prlldcliity I" c"!:",s~,' Ihe deferred I., X 3SSCI, if any, oilly 10 Ihe CXICIll ~ivcn 
above ba,~cI On Ihe ab,o'lnioll , mhnissillllily ,,( Ihe S~llle :IS fortc:L~led III Ih~ 1""lcCII""" "PI)W"~d by the Boarcl or Dir eclor~. Moreol'u. 

110 deferred tax 3~lel has bccn reCOtrllse!1 on IInli sed laX losscs. 

I ~ UTIIE 1t ASSETS 

Incolilc 111I3.k·I'p accrued in I"cul cum::ncy·nci of pr<lViSIOIl 
AdVances. clcpo,i!. ,dvance relll aod olher I'",paymeots 

AdvJnce ItI~Uli,," (paylll~nl> less prm'i,i"",) 
S,atl're!ircmClll b'Tallllly - "S,clI Iliabilily) 

Olnn r~ccil':Lbl.s 

lUI: prm'fsion hel cl ~g~inSi olher assets 
Olher ls,eIS' (nct ofp":lVis"n) 

I ~ . I No n· b:mlJ lI l: aSlc" aC'l"i.-rd ill n ti,factiO IL of claims· he ld fo r n lc 

Surplus Oil r;::~"'ulion "fnon·I"In~llIg ~~~CI~ ,wquircd 111 ~illi~"'C,ioll ord,,,,,,! 

Nu ll' 

2~. 1 

1~ . 3 

I~ .~.I 

-.- (It"l'cU in '000) ._. 

364,15J X~4.071 

S4,6~J 311,739 
625,2S8 541>.157 

7,531 IO.f>MJ 

8.H' 8.5 1 ~ 

1,060,537 1.~4~.1(,4 

(JS,94H) OS.IIi!}) 
1,024,51)11 UIO.I7S 

[,179,J6u U79.160 

1,179, J60 1.179.]60 

I ~.l M~rkel value of non · banking a$<CI~ acquire,' in ~alisraclion of clalills h" h,','" ,1"d".",,1 '" ""t~ 1·1.2. 1 &. nOle )" .2. 

Opcning balance 

Additions 
nC\'JIIl~lion 

1)'1pos~ls 

Depreciatinn 

Imp~inncill 

Closing bJI~nce 

1, 179,3611 

1 , 1 7~,361l 

1.179.160 

1.179.360 

This illeludes no"·b,,nki"l: "SS~IS 1lC<lulfcd under ~ali"fnclion ofelaim III rd"h'UI l" KEl·.< c<I",;yrt. The.e ,,~,e" conlprise ,,(lalld 

lI1easu ring 1.1.125 acre. building <(nleilire ""d power plant. The projctl is "ill l"lc<i ... K,uu(lkl. Disl , ,CI Gujfa",vala. Punjab, I'aki<la" . 

Considcr'"~ Ihe SffalctlC impurl,ulce ufKEl. Cdll.iC'l(j~"I I O IWIISr~r 01 ,h,' " ti,1 ;OS,clS III C"IIl I'''"y'S lIatnc Ih~ lllallagCnlC'U presented a 

MUllagclIlenl Plan. highlighl;ng all ",peels , r~gJ,cling lhe I'ower Prujt~1 11,,"'h I" Ihe ""J{(I 01 D,reclurs. In eonlin","io" 10 the dl<>II , 

made for Ihe disposal, 1ll"lIagcmenl appointe,1 MIs. Iqbal A . Nanjcc "'f ,I IIC\\' va lll''';<I'' ".~ .11 jl December ~()19. I\ S pcr Ihe IlCW 

I'aluntiulilhe a.~c.;cd vallie ot'lhesc "5;~(S ,,""'C I!s.~.511 billion whiisl 1, ,,,,'01 ." k \'.,III~ WaS Its 1.57() billion. H"wcvcr.lhc ""l)lus oil 

revalualion on Ihe ",,"·b,lI1km~ II.;S'" lias ,101 becil recorded in Ihe>~ liMll(O< l1 , 1,n'·lIlml. tin IH",le'" bu.,i •. 

Disp"sal p,oc~.ds 

less 
,CoSI 

• rlllp~ i"uenl i dcpltciulion 

G"in/loss 
~II~ 



Ad\'~nCC5, .lepuSill, ~dv~nc~ r~nl & nther I'rel' ;'}'Ill~nt> 

NOli banking usets acquir~d in ~~ t i>f:lCl ;alL of dailllS 

Oth~rs 

Opell;!)g bul"licC 

Chorge for the I)Criod I )~ar 

Reveual 

Amount w,ilten nlTI (recovcle,1) 

CI<l-silll: balaMc 

IS COnlin&C III ancis 

17 /JO lmOWINGS 

S~j'm','d 

BOl1owlllgJ frolll S lat~ Bank of rakiSI~1I under : 

l.<ln~·lc,UI lill3nclll~ f"cilily (LTH) 

Itctinancc scheme lor P"}'IUCllt of wUJ;cs & sat"i~ , 

TCIIl]lUl'Il'y ecunumic l'dief faeility{TEI\FI 

RClJurchase agr('Cm~nl bomlwin~ 1 - R(llII 

/JOIlOWltlSI from financiallll~m"lio"s 

Tuml s"I:IIfI',1 

Ullu/;/I/wl 

Clean hllITowill!,!> 

Oai MII;ljj;11 

17,1 (0) This Ineludes bomlw1l1gs fr<lll1 Stal" Oallk orl'~~mall as under: 

" 

17. l l al 

17. 1 (hI 

11.1 (c) 

1 1.~ 

17.3 

17.4 

PAK·LI BYA H O LD ING COMPANY(PRIVATE) LI M ITED 

J5,'148 

15.9~~ 

)H, I IIt. 

f2,lJK) 
15,'HII 

3 111,723 

4,~O,606 

%M9 
21,1151,6)2 

S, I~9,OOO 

l7,IOIo,I}20 

1,71'J,onn 

2M,8J5,010 

38,186 

J~.I g6 

)~, 1 86 

) II, 1l!6 

.'IS,n) 
S06,66(' 

41.139 
17,SSS,OOO 

, 
5,1'l~,OOO 

1.596,000 

8~5.427 

26,39 1.955 

fa) The CIlUlpany ha'! <'tI1n cd mID a!:n;:c"'~"t~ I"r linallCillg wid, Stal" B",,~ ,,1' 1'"ki.I,1I1 (Sill' ) 10" 11l1ll: tenn fill~"c,"!: racilily (L T FI:) to cush,mcrs. 

Accl)f~ting 10 lerms of ' CSIJocI:ll\'C ~ g"cclllcm~, SSP has lh~ riJ::ht 10 Itt<',,·c ""I~t "fl, I" 'J:: """tulll 1 ...... 11 lhe COlllP:1t1'1 ul the dale or ,,,alllfll'l of !'nances 
by direc tly deblt;lI!: current ~CCOU III 1I, .",t";' lCd bYllle Company Wllh Ihe S ill '. S"d, lilla'Ie'"I: shall cany inleresl 3t lhc rJtc of2,U 101 ~.5 (31 

Dcccmber 2020: 2.0 10 2 .5) percenl IlCr ~1I1111"' . 

(h) Tile COlllj)""'l has (llIet(d UlIO ~J:'~~lIIC'" 1 lor linuncing Willi Slut" Oa"~ .. I 1'~lml " " (S Ill' ) Itll ",tin' ''''( schem" lor pa)mcnt ,,1' w~g(~ & :ialark l to 

cu, lumclS, Accurr.ling lu l~rnl~ llfre~r>cclI ~e a!:re~l1Ient~, SOP h~llh~ flghl I" Ic""'~t ""I~IHII'hlill "mullnt ffOlII.ht COIIIPI" IY;11 Ihe <I~lc of I1 lalur;ly of 
Ill1anc~s by di lcctly debil;n!: Currem accounl lIIilim3 il1~d by the Company Willi Ihe Sill '. Such lill"lIcing eany Nil (J I D~cc l11b cr ~02U: nil) percellt ]lcr 

nllIlU II \ ;lllc'~S I for all typ,,~ uf digibl ~ bOllOwns Ihal art on ~cti"e 13X pay" .. 1,,1 

IrC TIle COIICl'any hJs enl ered ;1110 agreemenl, I;" IiI1Jl1cmg with Slaic lJ a ll ~ " . I ' ,I~I>HIII I ,~ III') I,ll lempO,.,,,y ecun.:l l11ic rdicrl~ci lily tTERFl, Aeconlin!: 

10 Icnns of respcetil'e ngr~eme nl ~, 5 81' has Ihe right 10 leec ,,"e lIu l$w"d"'JI '''11,,'''11 h'\111 Ihe Cnlllpany al Ihc dnlc of m31 mlty or linnncn by direcl ly 
dcbi lintl cmrcn t "CCUUIII IIHlullaincd by Ihe CO Ul]lany wi lh Ih~ SOP. Such lin,,,,cln~ """Y I,ll (J I [)"c(mbu 2020: 1.0) p~"·.nl ]let """'''1' , 

17.2 The CIl'"P311Y ha ~ ~"a"gcd bOlTtlwingl Irol11 v~riou, Iillancl. 1 inlljIUli,,,",'g""ISI u lc ami (Cj""dl~~c ufG.:lVentl1lCnl ~ecllfilics. nlc uul;l~ndin!: 
(acilitles n$ al stmel11enl of financial pruillOn d," c ~r~ due lor 11131unty on \'''' I,'n~ d,IIC~ IJ I~s , by 1J Ap ri l 102 1 (31 December 1U]0: I H J~nu3 ry 20~ I I. 

TIc. IUle oftnluk,ul' on Ihc~c 1:lcll iti". mn:,;" frum 7.10 10 7.90 (J I D~e~U1h'f 20!O. (, ,'J] 10 7 2UI I""CCIII po:r nn num. 

17,1 TillS inch"Ju burruwtn~s f'Olll fimilicin l i"~liMlun< ~s I'llder: 

III) RS .5,OUO,OU million II I Dc.xmhcr 2020: RS.S.1I0U,1)U million) rcpf~scIIU"I: 1'~Ij; 1\" 111 hutf,}WUlIl> hom ccn~ i ll !illanel31 mSlil,,"ons wh idl arc securcil 

by W3Y of IIBI h)pulll(C" " OIi chart" ovcr a"~ls 01 tit.: Company Wilit l lll"''''~'" """Cm 0 " II ", (nCl lil)' nmoull t. T hcy cany a marl -ul' r;;Ic of SIX 
months' KJBOR pit,,. 0.25 peltclll 10 O.SO pc"'"l pcr annum p;ly,lble "II >c.llhlll", ... 1 b.,\ ,~ l~O!O: SIX months KII)OR I'l,,~ O.!S pelcelll In O.SO 

perccl1I j)Cr aUIiUm pa)':lblc Oil ~ClIli-anuual b~slsl. As at 3 1 Mardi 2011. Ihe ~1'1'llo.:ahk \UI~reSI ,aleS WNC 7.60 10 H.m (31 D,:ccmbcr 1010: 1.1J 10 

7.8S) pCI':..-nl per ~nno",. Th"", burrow;n!:, ~r~ do~ I"" "'"I""ty btc$I by July lIIH IJ I llccc,ul..-r ! 020: D'cclIIMr ~021) 

(b) Th;J r~lJr~SCI1lS shon I~n n borrowings (rull";UI: fillance) amoun ulIC 10 It., I ,t') ",<lhull III Ik,,·r l1lb.: , !O~O: RI. I,}? mill ion) lio'I' ~cnain lin3ncial 

,nUllutions for lhe perllJd rangln!: (rom uvcr",~hl 10 I ~ '"01lIhs. Th(y r.",y ,,,;ltk ·u!' "II,' "e .1",," "",nlhs KHIOR plus 0.75 p"",em pcr nnn"tlI , TIle 

1J.o1f,)winc is sccu led I>y wJynfh'll"llltccJlion 1111 all prncIII 3nd linure 1 1~.,eh •• flllC C"llIpJ ICy Will, JO perccnt marcin. 

11A 1'l>i5 fCjllC~cntS fin1\nc in~ Ihro,,!;h un'ccu .... J Bill MUlljpl from u !inallei,,1 "",I"""UII I I),·, ·clnhe, ,~II~O : 22 Febru"ry 2021 ). The ' ''Ie 1>1' l11ark,u]l lin th i~ 
I~ CllilY;$ Nil (31 Decemher 20~n: 7.4) pC, eC l1l ]la "ununt . 



1(, PAK-LiBYA HOLDING COMPANY(PRIVATE) LIMITED 

16.2 Par ticul ars of bor rowings with I'csl)crl 10 rurrencies 

In loca l currcncy 
In foreign currency 

17 I} EI'OS ITS AND OTliCm ACCOUNTS 

Cuslomers 

In local 

currency 

l UI,;tltll llct l) 

Murc h 2U21 

In furl'ig ll 
Tota l 

III.local 

(U n-a utl itetl ) 

3 1 March 
202 1 

-... (Il.u pees III 

2101 ,11]5,020 

28,8]5,02U 

(Alldited) 

December 2020 

In foreign 
CtHTl' II CY l:urn.' nl:Y currency 

.---.------- RIII)eeS in '000-----·------------------·--

(Audit~tI) 

31 December 

2020 

000) ----

26.39 1,955 

26.391,955 

Tolal 

Cel1ificate of Investmcnl 

Tcnn deposits 

Others 

c:J CJ C·)46.~81 II '042M' I D I 4.042~92 1 
4,3 46, 111 1 .J ,.14 6, 18 1 -t042,89:! 4,O·n.892 

l' ina nciallnslituliOII$ 
CCI, ifi calc of Invest ment 
Tenll deposi ts 

Olhers DDD D DD 
4,346, 18 1 .J ,H G, 18 1 4,042,892 4,042,892 

The profit r;ltes on these CCl1ificates of lnveslment (COl.>.) lange rmm 7.25 til 1.85 (3 1 December 2020: 7.00 to 13.26) percent per annum. 

These COIs arc due for maturity on various dales latesl by 11 Dn:cmhcl lU2 1 (3 I Decembcr 2020: 17 Deccmber 202 1). 

18 LI ABI LITI ES AGA INST ASSETS SU UJ ECT TO FINANC E LEASE 
The Company does not have allY liahilities subject to lease lin'lIlce [l ~ al perioJ end March 202 1 (3 1 Decembcr 2020; Nil). 

19 SUnO RDINATED DE UT 
Th..: Compllny does not have any suhordinllted debt 3~ at Ilcli'ld '~ lId Mllrch 20:1 I (31 December 2020: Nil). 

20 DEFERE D TAX LlAU ILlT IES 
The deferred tax liabili ties havc beell consiuC'red in note 11. ~ IUCC:1 IIl' l dcfclT.:d tax asse t amount h:ls bcen disclosed. 



22 OHl ER LIABILITIES 

Mark-upl RClUml Jntcn.:st payahle in local currency 

Aeented expenses 
Advance paymcnts 

Current Inx:llion (provisions less paymcllIs) 

Unclaimed dividcnds 

Dividends payable 

fvlark to market loss on forward foreign exclHlllgc contracts 

Employecs' compensated :.bsences 

Chari ty fll nd balance 
Provision against orr·balance sheet ublig:lIiulIS 

Security d..:posils against lease 

Provision agains t comill!;cncies 

Other 

17 PAK·L IBYA HOLDI NG COMPANY(PRIVATE) LIMITEO 

NOle 

21.1 

22.1 

(U IHIUditcd) (Audi tcd) 

31 " l;lrch J] December 

2020 

--- ( lhlJlccs III 

173,712 

166,978 

20,613 

77,682 

215,000 

514 
654,498 

2020 
000) ;_.-

123,457 

148,46) 

27,339 

20,095 

77,682 

2 15.0nO 

514 
612.551 

22 .1 This is based 011 aCILIarial va luation canied out as of) 1 Deccml l<:r 2020 for n:!;ul:u' cmploy..:es and MD & DMD or the Company. 

22.2 MOl'emell l in lH'ovls ion held aga inst olhe r assels 

Opening balance 

Addition during the year I period 
Utilised during the year I period 

Closing b"lance 

22.] Provision against orf-bal:mcc sh(-et obligaliolls 

The Company docs no t have any provision against on: balanec Shl'ct (lh ligatiulls. 

23 SURPLUS/(DEFIC IT) ON REVALUAT ION OF ASSETS 

Surplus I (deficit) Oil rcvalullIion of 
• Available for sale securities 

- Fix.ed Assets 
- NOIl-b:.nking assets acqui red in satisraction of claims 

DcJerred tax on surplus I (delicil) on revaluation o f: 

- Available ror sale lIecuri lies 

- Fixed Assets 
- Non-bilnki ng ilssels acquired in .~il t is lilction of claims 

(Un-:lUditcd) I (AUditCd) , I 
3 1 i\"I:Ireh 31 December 

2U2U 2020 

--- (Hupees In '000) -:--

215,000 215,000 

2 15,000 21 5,000 

1 (69J·~J2) 1 1 (407. ~98) 1 

(69],0]2) (407, 198) 

c:J 1 ,,,.
574

1 

198,372 1 2~,57~ 

(<19<1,660) (281 ;624) 



14 CONTlNGJ<:NCIES AN I) COI\H'I'IITMENTS 

- Gllilrilnlcc~ 

- COllllllilmclIls 

- Other conliur,C111 Ij(lhilitj~s 

24. [ Guar:lntecs: 

Financial guarantct:s 

PCrfOnllanCC gu~raillecs 

Other guamntccs 

IX PAK-liBYA HOLDI NG COIVlPANY(PRIVATE) LIMITED 

Note (U n-: ludited) 

24.1 
24.2 

24.3 

24.1.1 

24 .1.1 

31 f\ 'larch 
2021 

24. 1.1 This represents the J,ruarnntees issued Oil b~halfof KEL. a jUlin l'~n t ul\:. During the year 2012, a det:isinll was announced by the 
HOllornule SUllrcmc Court of ['nkislall (Court). in which all wnh.l\:b 1>" Rl' l's W.:I~ declared 10 be illegal and void ab initio and as a . 
rcsul! of which the guara ntee rcmaim:d inopemtive. Conscqm'nlly, lliere GlIlllnl be lilly exposure of Ihc Company under thc same. 

24.2 Commitments: 
Documciltary credits :md short-krill tr<ldr-rela tcd transuctiolls 

- leiters of credit 

COmmi1ll1elllS in reSpcl't of: 
- forward foreign exchnnge conlracts 

- forwnrd goVeJlUllcnt securities trallSll~tions 

- derivatives 

- fonv<lrd lending 

- operating I~uses 

Comnl itlllenlS for acquisition of; 

- operating fixed asselS 

- intangiblc assets 

Other commitments 

Noll.' 

2<1.2.1 

'-"""",",,-...J L-=,=-----' , , 
---- (RUIl CCS ill 'UUU ) -- I 

" 

350,000 350.000 
I 

-
-

:, 
- " 

- I 
, 

4,650 3.150 II 
708 708 I 

'i 
2,430,263 2.121.850 , 
1,785,622 2,475,708 .r 

1<1.2.1 Commitments in resllrcl of forward foreign CXclHI/ll!e conlr:l\'I, I:IIVCrtllllCll1 Sl'(' urilil's IranSlll: lions, deril',lt ivcs, fonvard 
The Company doe~ not have any commitment in respect to IiH~lgn ~xehang.: COIIIIIICI , government securities transactions. derivates ,I 
and forward lending a1lleriod end (31 December lOlO: Nil). 

24,2.2 Other cOlllmitmcnts 

Commitl1wllts to CXh.'IlU credit 
Uust!lIled investment transnc tiolls for sale I purchase oflistc<l nrd ina ry sh;!rcs 

Commitments aga inst o ther services 

(U n-;ludiled) 

JI March 

2021 

-- (Rupccs in '000) ---

2,423,995 ::!,087.89J 
4,84<1 32.53<1 
1,425 1,425 

1,430,163 2, 121 .850 

I: 
i.1 

,I 

:I 
I 
I 



I') 
I 

PAK·LIBYA HOLDING COMPANY(PRIVATEI LIMITED 

24.3 Ot her cO lllIllgclltl iahilit ics 

24.3. 1 1/1 financia l year 2014, the C011llJany received the apl~·.II dl\! ~t ~lnlcrs with respcclto Ihe Appellale Tribunal Inland Revenue 

(ATIlt) orders daled 20 rebnl;lry 2013 in relation 10 lax Y\'als 200'1. 2005. 2011(, and 200H where Ihe outcome: was in favoll r of lh~ 

Company in relaTion 10 issues of loans anu advances W( l11l·Il-Il lf. llJlllurtionmenl of expendinlre and loans 10 executives/officers 

al1(lthe resu lting .. dimds were adjusted agl.inst the t3X Ilahi lity lur the lax YC;Irs 2009 lmd 2010. Based un the decision of ATIR, 

ovcrall resulling re-licf and brought forward losscs, thcre was 'uti ' a{ldi t i o n;~1 tax liability remaining for la ;o; ycus 2009 and 20 I O. 
[n Junc 20lS, thc Addi tional Commissioner Inlnnd Rcvellile issued unlers under section ~21/1::!4 oflhe ITO for the !:IX years 

2003 IQ 2010 10 give the appeal clTect of the ATIR oHkr. IIp,m Company's lectilication app lication. a rectified o rder was isslied 

which rcsulted in n refund of Rs.I 22.771 million in tax ),ea l :W III. TI IC TllX dcpartment h:ls filed the rclercnces before Honomble 

24.3.2 

24.3,3 

24.3.4 

High Courl ofSind h againsl the oruer of ATm.. 'I , 
F" II" " ., y'" '0", D,po'y C,mml"I"," [,,1"'0 """ "oo me[,,) ,Id, " dec d",d 30 A",,,,,, 20 1l p""d ""d,,· """i, 
122(1) read with section 111 of Income Tax Ordi nnlh:c ( ITO) iss\l ~l l l he :lmcndcd assessment order 1111U raiscd a demand of 

R$.84.392 million. The liemand mainly pertains to ad.l ilil)n.~ lIIa,ll' for 11 lllulrtionlllenl of expenses to dividend incomclcapital 

gains/( losses). disilllowllllce of inlcrest payable on aceom! h;ISis , Ilruvision lur loans and adv'1Ilces and loss on termin:l tion of 

leased assets etc . The Company filed a refu nd claim of Its 7U53 lIlillilln rUI the tax )':ar 2011 through a revised lax re tllm. The 

Comp~ny filed an appeal with Commissioner hi land !tCYeIlIlC Appea ls un 14 October 2.013 . The CIR (A) disposed the app~l 
vide his order No. 22. daled ~6 Dccember ~0 1 6. In re):lt itlll IIlthl' SOlid :lPllcal, CIR (A) eonfimlcd the treatment of DCI R br 
ccoa in issues, whilst lew malleI'S wl.'re decided in lav01lr IIlth.: Co)!lI jI:my. Therefore, an appeal before ATIR 10 contest variou,s 

treatmcnts adopted ill the above Illcntioned order i ss\le~1 h y , ' III (A) h;l;. hecl! likd in audition to a recti fi cat ion application on 0'2 

March 2017. The appe:l l is pending before ATlR and h:ls 11, 11 h~' ... n !i ~c~1 yel. 

'; 
For Ihe t'1X )'i!.lr 2013, the Comp.my received a tax deuHlll1l uf Its.N .) mill ion on II November 2014 vide order lInder section 

122 (SA) of the ITO. Against th is order, rectification ,I Jlp lkrllill l! WIIS lile.! vide letter T-2798/2012 d~ted I ~ December 201~ 
wherein it has been highlightcd that the issue of apportil'lllll{'1l1 of l'x pL'ndinIH' against dividend income amI capital gain has bcen 

decided in favou r of the Company by A TlR. Also. the Tax Ikp,u·!tl lcnt did nlll ':Ollsiuer the paymcnt ofta~ of 1(5. 1 :t41milliol1. Jil 

Junc 2015, a rectilication orucr IIllder section 22! uf th ~ rn) II·.I S l,asse.1 by tile Additiona! Commissiul1er 1111 ;111 11 R,:vcnllc to giy~ 
cffect of npponionment of tinancial chnrges ,lIld lax credi t$. Cllns.:qllently till: t:lX department revised its tilX demand and redllc~11 

it 10 Rs. I 3. I 98 million, The COlllpany filed an ~ppea l wuh CUllllIlLssionCl" Inland Revenue Appeals (ClRA) on 22 Decelllb~r 
20 14 . Tlte Cm. (A) disposed the appea l vidcs his o rder No. 23 <I;1 le(1 26 D~cel1lber 20 16. In rel:ltion to tht: said nppc~I,the cm 
(A) conli rilled the treatment of the ACIR on certuin issues whilst lew mall er~ were decided in !:IVOllf of the Company. Therefore, 

311 appen l before ATIR l!l contest various treatments adopted in tll<: ahove mentioned order issued by CIR(A) has been fil ed in 

Dddition 10 a rec tit ication application on 02 March 20 17. The appeal is pending before ATIR and I);)s nOI bt'en tixed yet. 

" 
For Ih~ tax year 20 14, the ACIR passed an order wherein ta~ d",maml of Rs. ) 7.866 mill ion was ra iscd. disal lowing thc provisioll 

for non-performing lnan anu ;ldv;lIlcc..~. appollionment .,1" 1111:1I1I;ia\ ;mu administrative expenses :lgainst dividend income and 

capil;11 t"in. pcnalty imposed by the Statc B:lnk of Paki.~l1I n. Ire<1 te,ll hc cXII.:nditlirc incurn:d 011 privately placed TFCs as eapil,,\1 

expendilure anu charged WWF. The CompllllY iiled an llPl'c;11 wilh ('ummissioncr Inland Revcnue Appea ls (CIRA) on 22 

November 2016. The CIR (A) uisposed the appea l vides Iwr mdcr No. 13 d;Jl ~d 16 January 20 17. III re la tion to the said appeal. 

the e lR (A) eonlillTICU tho.: treatment of the ACIR on CCII,1I1t i s~ucs whilst f;!w mallcrs wcre decided in favour of the Company. 

Therefore, an appeal belore ATIR to contest various tre:lln h: IIIS adO[lh:d in Ihe above mentioned order issued by e IR(A) hlls beel'] 

fi led on 02 March ~O I7. The appea l is pending before ATI l{ :1I11! has IUl t h~e l1 lixed yet. 

I'; , 
i 
i 

" 

hi 



24.3 .5 

24.].6 

24.].7 

24 .3.8 

24 .] .9 

25 

:~o PAK·L1 BYA HOLDIN G COMPANY(PR IVATE ) LI MITED , 
For the tax year 1015. lhe ADCIR passed ~ 11 order wherein lax demand of Rs.46.669 million was raised. disallowing Ihf 

provision for non-perronlling advllnces. write offag,ainsl I<SE-T ltEC il nt.l loss on sale of non-banl,ing ~sseIS. apportioned the 

llnancial and adminiSlralive e:xp<: n~e" against dividend illl"Ullie and c<lpita l gain. disallowed penalty illlpos..:d by lhe SlaTc Bank of 

Pakis lan and trea led the cxpenditur..: incurred on privatc' ly plaeeti TFCs as c;lpi lal expendilure. whi isl trealment on eel1ain matler~ 

were decided in favour oflhe Company.Therefore, an .l!'pc· ,d hcli)f(: C IR{AJ, 10 con!c'sl variolls treatments adopted in the above 

ment ioned order issued by ADeIR. has been filed on 161\Jll il 2111 ,). I 

For the lax )'ear .2016, the ADcm passed an order lI is 122(5A) wherein lax demand of Rs. 10.2.965 million was mised , 

disallowing Ihe provision ag'linsl nOll performing udvaIK':~ , lllss Ull sail' of non-banking assels. expellses fur pri vaTely phu:eiJ 

TFCs and the penalty imposed by Ihe Stale Bank o f Pakislan . 1'IIIIII000r, ADCIl{ .l lIocil led Ihe expendilllfe on gruss receipls basis t~ 
capila l gai n and di vidend income. Thw;:rore. an appeal hel; ,rc' Cllt(A), 10 t Ulltes t Ihe: various adverse trealments adoptcd in dic 

above mCl1!io llcd order issucd by ADCIR, has been liled un 25 1' .... . lI eh 202 1. The Appeal is pending and has nol been lixed yet. ,; 

I 
For Ihe lax year 2017, Ihe DCfR pllssed an o rder under S>.: d!olll 12 2( 1)1 (5) ,,! the Ordinance on Seplember ]0, 2()19. As <I resull , 

thrre is no challg~' in thc' la.~ liability. howevcr, loss dcd~lf\:d as pa letlU1l Its.6 11.559 million reduccd to Rs.I33.227 million.l~ 
Ihe order passed, DCIR disallowed the provision for non-pcriorming advances, appol1ioned the linancia l and adlllinis'rati~~ 
expenses agains t dividend inemm: and c;lpital gain, (lisillll'w,,:.J ilLiard mceling expenses and Ireated e;o.:pendilure incurred o~ 

privately placed TFCs as eapila l expcnditurc. Thcrelbre, lUI Hppc,Lll,elorc Cllt (A), 10 cunteSI Ihe variuus trcalmcnlS adopted in lh~ 

above menlioned order WlIS li led. The ClR{Al vide his nnler Nil. :!~ dale, I :! 7-01 -20.21, confirmed Ihe Irealmenl of the DCIR i,lll 

certain issues whi lst ICw mallns were decided in raVOIl I ,If Ihe COl1lP,Ul Y. There lbre, an appeal beforc ATilt 10 contest vario!l} 

treatments of the Dcm upheld by C IR(A) has been lik.! OIl J I March lOl l before the Appetl"te Tribunal Inland Revenue', 

K",·"h; (ATn\). Th, "rr"';' p,,,,;,,, b,/O" AnI< ",," ,," ,,," ,,,'" I;"" Y'I. :;I 
',( 

For the tax year 20 13, 'he ADCm passed l lll order u/s 1 : ~2{5A) whl"ll"illlaX demand uf lts. ] 1.943 milliun was raised disallowij;~ 
Ihe provision against 110n pcrfonning advances, provisiull H~~'l insl olher assets. olher chargl!s-KEL, expenses for privately place"d 

TFCs and Ihe penalty imposed by Ihe Sta lc Bank of Paki Slt'll . Ful"lha, 1\ I)e ll{ allocated the expendi ture on gross reccipls basis tv 
capital gain and dividend income. Th~refofe, an appeal bdil!"c ClR(M, 10 CUllleSI various "dvcrsc Ir.:almcnts adopted in Ihe abo~~ 

mentioned order issued by ADe IR, has been filed 01\ ~5 March :!O2l. Apll\'al ;s pending. Fm1her, rect itiemiou application h~~ 

been tiled vidl! our ICller T-107W2021 dated April 01, 20:! l . Alter tlue reclilieation lhe oUlslHnding demand will be eliminatc'~l 

and there: will be a refund ofRs. 23.02l miJl ion. ,j 
No provis iun has been made ill Ihesc condensed illlclim lin<lm;iai statemcnls in respect of abovc mentioned muncr.s as I~f 
mana)!:emenl is hODCful ora favourable outcome on Ihcs(: llIallCIS cOllsiderin,: Ihe 31lPeilate history and tax advisor's ot)inioll. ,t , 

. . t 
Thc Company, through its lawyer. has challenged in Simlh Higil Cuurt (S HCl seClion ::!(g)(V). 5(3), 5(4) and 6(1) of the Sindh 

Workers Welfare Fund ACT, 20 14 10 be unlawful and vuid ab ini tio. The Coun as lItl in terim measure passed the order Ihat Il? 

coercive action shall be: taken against thc Company lillm'xt dale orheurill~: ;,s suit No 61U120 17, in which almosl 20 Financiql 

Insti tutions have Ii led a Composilc Su il challenging Ihe sallie law, l"<''l uir<,~ h,-;Iring. At period end. th(" outcome was sti ll pending] 

i 
DI':Rl VATI VE I NSTIWI\H~NTS '1) 
The Company did nol cnler inlo any imerest rale swups, t;'rwanl rat e al:r~'emcn l s ;\Ild loreign exchange oplions during the rerio~ 

(31 December 2020: Nil) . ~ 
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21 PAK-LIBYA HOLD ING COMPANY(PRIVATE) LIMITED 

26 i"IARK-U I'/I{ ETU RNIlNTE I'~ EST EAR.I'IE Il 
loans and advances 

Invcstmcnts 

Lcndings to financial institutiuns 

Ba lance with banks 

Othe rs 

27 MA RK- UP/ RET URN/INTE HEST EXPENS ED 
Deposits 
Borrowings 
Subordinated debt 

Cost of roreign ClilTency swaps against foreign currenly tkpositsl blll-rowillgS 

28 FEE & CO MI\'II SS ION INCOM E 
Branch banking customer fees 

Consumer fin:ll1cc related fees 
Card related rces (debit and cred it canis) 

Credit related rees 

In vestment banking rees 

Commission on trade 

Commission on guarantees 

Commission on cash management 

Commission on remittances including home rcmittances 

Commission on banc<lssurance 

Others 

29 G AI N/(LOSS) ON SECU RITI ES-NI!:T 

Realised 

Unrea li sed-held for widing 

29, 1 Realised ga in on: 
Federal government securities 

Shares 

Non-governmcnt debt sccurities 

Associates 

Subs idiaries 

Others 

30 OTH ER INCOi\'I E 
Rent on property 

Gain 011 sale or operating fixed assets 

Gai n on sale of non-banking assets - ne t 

Bank charges 011 consull1er amI SME-RBD portrolio 

O thers 

Note 

:!9. 1 
9.1 

(Un -a udit ed) 

31 iVI:lIT h 

2021 
---- (Rupees tu 

126. 106 
523.838 

68.701 
4.758 

72 3,403 

78,763 
467, 133 

545,896 

2,74 7 

1,1 45 

3,892 

5 '45 11 
(;06), . 

5,039 

5, 100 0 
5,245 

1.104 

1,104 

(Un-audited) 

11 March 

2020 
000) ----

,( 

163;187 
714,990 

90;788 

,951 

" 
970,.516 

54,548 
825 ;284 

] -

8791832 

I 
,-

T 
5\60 1 
,-

1:4 16 
iL , 
, 
1-

7;017 

1 
26;~52 1 
26:252 

14'2 14 

dOJ9 

i-
I-
l _ 

, -
26;:!52 

, :003 
47 

~ 14 , 
' -

1;064 

.j 

I 
,I 
! 

.i 
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31 OPERATING EXPENSES 

Total co mp ensa tiun CXPI'IlSI' 

PI'o pert yex pense 
Rent and taxes 
Insurance 

Ut ili ties cost 
Security (inciliding guards) 

Repair alld ll1~i nlcnancc (i nd ud ingjallitOl'i<l1 charges) 

Depreciation 

Others 

Information tcchnoloJ;Y CXIICll ses 

Sofiwarc maintenance 
H<lrdware mainlcn:lI1cc 

Depr<!cialioll 
Alllonisatioll 
Network charges 
BCr expense 

Other ollcrllling expen ses 
Directors' fees and allow~l1lces 
Fees and allowances 10 S imriah Board 

Legal and prolessional charges 
Oulsourced services costs 
Travelling and convey:mce 

NIFf clearing charges 
Depreciation 
Training und development 
Postage mul courier charges 

COIlUllIlIlicalioll 
Head offl cc I regional ollieI' expenses 

(only for branches of foreign banks operating in Pakist,ln I 

Stationery ami printing 

Marketing, advertisement & publicity 

Don::ltions 

Auditors'remulleration 

Board mceting expenses 
Meal anu business nctworkin~ exp":IlSCS 
Canteen expenses 
Liveries and uniform 

Hajj expens..: 
Ba nk charges 

Miscellaneous expenses 

32 OTHER CHARGES 
Arrangemcnt fcc and document ation charges 

Brokerage commission 
Expenses for privately placed tcrm fina nce CC11ificatcs 
Expenses pertai ning (0 KE L 
Pennllies imposed by Slnle Bnnk ufPnkistan 
Penalties imposed by olher regu)<llory bodies 

~~ PAK-lIBYA HOLDING COMPANV(PRIVATEI LIMITED 

(Un-.ludit crl ) IUn-audi le'd) 

] 1 March ] 1 Marc~ 

No te 2021 2020 : 
---- (Ru llees III '000) ----

86,334 

139 1100 

758 \959 
1,174 l illO 

260 .255 
4,448 3;8 ) 0 

699 eo -
7,478 

439 1527 
320 

1

165 

544 521 
30. 1'06 
28. 

t
260 

183 183 

2,078 Iq962 
·1 

- 21'" 
1-

1,23 0 2j99R 
1,282 1 il25 
1,003 

1

962 

6,91(i 6 '291 I 
19 ,-
58 tj 94 

904 d 135 

i 
-

~5 1 438 

737 1528 

I-
n ,-

524 5;9 12 

102 
1172 

27J . 188 

1-, 
230 '244 ,I 

86 1 59 

4 1 28 

13,832 
, 

2:2N09 
109,722 

iI 
1,339 

h
60 

1,355 :2 96 
j-

703 2 ~507 
l-
I 

3,397 5)363 

I , 
I 
I 

I 

I 



:! J PAK-LiBYA HOLDING COMPANY(PRIVATE) LIMITED 

33 J)ROVISIO NS I (RF.VF. RSALSl & WRITE OFFS - NET 

Provision / ( reversal) agilinsllcnding 10 I! nanci:ll inslilIl1ion.~ 

Loss 011 non-banking ;.isseIS ucquired in salisfnctiull of daililS 
Provisions I (reversali for diminution in value of investments 

(Revers;]l) I provision against loans and advances 

34 

(Reversal) I provis iun agains t olher receivable 

Bad debts wriuen off directly 
Recovery ofwri llcil orf I charged off lmd debts 

Provision against contingencies 

TAXATION 
Curren! 

Prior years 

Deferred 

No te 

9.1 
9.4 

" 

(U n-audit ed) (Un-auditc;d) 

J I (\Il ar d i 31 M<lrclr 
2021 2020 , 
---- (Rullees III 000) ----

I 

(2,4 1) 7) 

(25,582) 

(19,661) 

(47,7-10) 

16 ,822 

(5,709) 
11 ,112 

i 

I 
I­
I 
1-

(53);") 

1-
'(53)722) 

8i668 

Due to minimum tax applicable UII lhe Company al fi x..:'! rall: .~, tl wrdo rc the relationship belween lax expense and aCCOI\Li ng 

pm", fOIII" p,,·;od I yo,,· h" nol "een prcsco"d. i 

35 Il AS IC EARNINGSI (LOSS) PER SHARE 

Profit f (loss) lor the period 

Weighted avtragc number ofordillary shares 

Basic cill11ings per share (Ruptes) 

36 DILUTED EA ltNINGSI (LOSS) PER S HARE 

Profit I (1oss) for the period 

Weighted average number of ordinary shares (adj usted 
for lhe e ffec ts of all dilutive po tential orclinary shares) 

Diluted earnings per share (Rur~cs) 

Nole 

I 

(Un-audited) (Un-audited) 

3 1 March 31 Marci 
2021 2020 

---- , . (Rupees In 000) ----

133,863 67!668 
I 
I 

809,014 (14)1 78 

165.46 I I ~. 18 
! 
I 
I 

133,863 67)668 

I 

809,0 14 614 j178 

I 
165.46 110.18 
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PAK-LIBYA HOLDING COMPANV(PRIVATE) LIMITED 

! 
! 
! 

FAIR VA Lli E "' liASU REMENTS I 
llle f~ir va l u~ of quoted securl tks other than Ihose dassitied as hcid ttl nl"lurlly. IS hased on quoled markel price. The hliT vatue of Ilnquotcd equity 
securities, oth,' r th;1Il inveSlmenlS ill associates and suhsidianl'S, IS IklenulIlcd nn the hasis of Ihe break-up I'alue Il f Ihese investments as [1 er Ihdr laleSI 

availabk audit":G (ilwlleJal statcmcnts. 

llle fair VJIII~ of un quo led debl securities. lixed term loans. 'llher :lS,cts. IIlhef l i<l h diti~s. fixed ten n deposilS and borrowings cannOl be C~ Ic\llatcd with 

:;~,I::::,::,::.';'h;I;'Y d", '" ,," ,b",,,, of" """"' m,d ",;w """ ,,, I;". d"", ""''' ",d ,;,b;,;,;" ood ",;,bk <1m, ",mct;", <n"k" 'T' Ib, ,;mdm 

~::r ::II::::,:: r::::l::::.~:ss:tl: values llsing Ihe following t;,ir value hicl~,rl.'hy Ihal reneets the significancc of Ihe inpuls used itll making Ihe 

measun.·lllcnls : I 
Level I : Fair \'ahle measuremenls using quoled prict:s (unaJju'l~dl in ae tiw markels for idenlical assels 01' liabi lities. I 
Level 2- Fair valuc measurements using inpuls olhel than qu,ned pri~c~ in~ l lJded within Lewl I thaI arc observable for Ihe assCls or li:lbi lity, 

e!ither dir~~lly (i.c. as prices) or mdirectly (i .e!. dwved fmllll' r iee.~). j 

Level J: ! Fair value nleaSUrCml'IlIS using input for the! ass~1 t) r liabilil)' tha t Dre nll l base!d on observabl~ marker dala (Le. Ililobservabill inpll1s). 

I 
I 

The table b~low 3'Hllyses fi nancia! instruments measured at Ih<' ,'lId of Ihc r<'portulg period by llie IeI'd in Ilu." filir vallU~ hierarchy into \\'hich tht' fail 

value Illcasurement is categorised: j 

On uall il re 5hcet [in anei;,1 instruments 

Fin;wda l assets - nW;lsurc!l al f" i, 1';lllIe 
I nvcsllllelll~ 

Fe,lcral governlllcnt .~ccuritie.~ 

I'rovincial govenllnent $eeuritks 

Shares 
Non-govCllllllenl debt SCl"urilics 

Foreign securilies 
Others 

Fin anei;11 an cts - d i~c l osl' d hul nut m c,h Llfl'd "I fai r I'alll l' 

Invl"stmenls 
Ca~h and balances wilh Ireasury b:lIlks 

Balances with olill'r b;lf1ks 
Lendings 10 tinanei~1 insli tuli,?ns 

Advances 
Other asst!IS 

Finan l"i:IJ li aLJililies - d i ~ cJo sl" d huln ot II1 c~s ured :11 fair valu ,' 

130lTowings 
DeposIls and other accounts 
Olhcr liahililies 

O ff-hal~nee sheet Iinnnci ;,1 in SlrUIl1 Cll ts - ml';lsured at fair \"a llll' 

Forll'nrd plIfchnst! of fureign ':XdlUllgc 
Forll'nrd sale of Joreign exchange 

Forward ab'Tcemcnts for lending 
Forward agreements for borrowing 

Derivmives purchases 
Derivatives sates 

Nutl' 

'. 1 
9. 1 

9.1 

9. 1 

'1 .1 

, 
10 

" 

" 18 
22 

(Un-;luditctl ) 

3 1 Ma rch 2021 

, 

Level I Lel'I'12 Ll'vei 3 1 T otal 
--------·----------··-- 11 u pees in 'OOO-----------r --·-----

22 ,814,0 II 

757,690 1,500 

859,080 

1,502,56 1 

77,726 

106,567 

4,400,000 

6,58),277 

1.024,590 

(28 ,10 5,020) 

(4 ,346 ,181) 

(654,498 ) 

757,6911 23,73),U'./I (20,1J9,4711) 

, 

I 

22,874,01 1 

759, 1911 

859,080 

1,502,561 

77,726 

106,567 

4,~OO ,0 00 

6,583,277 

1,024,590 

(28,8)5,020) 

(4,J46,1 8 1) 

(654,498) 

4,35 1,J OJ 



all u~ I ~ lI ce ~ hl'cI fltmn d al itt s f rum~ lIl s 

Finllil cial ~ss{'fs - measured al I ilir \'~ ht e 

Investments 
Feuem l govenHLletlf securities 

Provincial govel11 nl<:nt securities 
Shares 
Non-govctllmcnt dd)t ~ecuritics 

Foreign securities 

Olhers 

I'iultllci:11 assets - di sclusl'u uuf nur measured at filir l'lllm' 
Investments 

(':lsh and b~lanccs Wilh treasury banh 

Balances wi th mher banks 

Lendings to linlmcial insti tutions 

Advances 

Other 3sselS 

I'inan cia lliabilities - d i~dosed but nut measured a f filir v:lh ... 

BOlTowings 

Deposi ts and Other aecou llt ~ 

Other l iauiliti~s 

Off-bal~t1ce sheet Iin:lI1dal ill s tnHllenl ~ _ lII c a sur~d at fllir \'llhll' 

Forward pllrchase of foreign t'x..:hangc 
Forwllrd sale of fo reigl! .:xclwngc 

Forward agreemen ts lor lending 

Forward agfe~menls lor borrowing 

Dcr i vative,~ purchases 

DcrivJl iv.:s saks 

]7_2 I'ail' valur ofl1o n- liuancial :I sscts 

On IJ:llancr sh ee r nOIl -lilla ncial asse ts 

Non-b3nking asse!s acquired in satisfaction ofclnims 

On h3lance sheet non-linanci:11 :Issch 

Non-hanking asselS aC{l uir~d in satist;\c tion of clai ms 

: ~ 5 

9.1 
9.1 
9.1 
9.1 

9,1 

IU 

14 

17 

" " 

PAK-UBYA HOLDING COMPANY(P~IVATE) LIMITED 

I 

(Audited) 

3 1 December 2020 

Level I Level 2 Leve l 3 
-------------------Rllfices ill 'O()O----------- i-----

833,376 

11]],]76 

2 1,665,975 

MI,2 12 

12 ,507,1117 

1.500 

1,570,452 

63. 155 
82,159 

3,400,000 

5,674,009 

1.410, 178 

(26,391,955) 

(4,042,892) 

(612,551) 

( 18,1I45,945) 

(Un-audited) 
] 1 March 2021 

I 
I ::!.1.665,975 

I 
I 

I 

834,876 
R41.212 

1.570.45~ 

63, I 55 
82,159 

,I ~::~~:~~~ 
1,4 10.17& 

(26,391 ,955) 
(4,04~,892) 

(6 12,55 1) 

4,0194,619 

Level 2 Lel'el ] I Totn! 
--·------Hupces in 'OUO-----------

T
---------

2,5] 0,5 18 i 2,5]0 ,5 18 

2,53U,5 18 I 2,530,5 18 

(Aud ited) 

) I Dcccilluer 2020 

Level I Levd 2 I.eI'd] I Total 
-----------------------Rli lices in '000----------1------

2,530,5111 I 2,530,5 18 

2.530.5IR 2,5J0,5IR 
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", PAK· LlB VA HOlOING COMPANVIP1 1VATEI liMITED 

I 
M~lhodolo:a' :UIU Valu:ll io lL '\PI,,'u:lcli I 
For Ihe pllrpI,JSC.~ of valu~lion. valuer cJ rried mil inspection :111.1 ~l lr\'cy "f .he bud. building:. plant ami ll1a~hin ~,.y. They verified the c~p<lcity of the 
Engines ami Ahcm~lor.s frolll their nameplate mling_ The planl I~ Inu~lly s\'c(Hul·haud and Ihe engines hnvc f1Jn 50/60.000 hours . I 

~" I 
nle valuer verifu:d the land by e.~illllinil1g Illc t~nd pU l'chascl O\\'uashill du~IIII1CU IS ur copies Iheren( apan frOI11 physical vcri!icalion. Ttle valuat ion of 
!.Ind is based llllOn prevailing IlWrktl mlcs for similar USII£<: \\'lIh"UI :lIly rc~ldc l iuns for sale, [ranslers. etc. for large areas lind the pre ai ling market 

condiTion ,II the localion. For this purr"sc Iht valuer also mar\': II Hl uirics li·,lm Ihe 10(";11 deale rs of Ille area ;lod :Issessed Ihe valuc a t Rs. 6.500 million 
(3\ Deeernb.:r 2020: Rs.Sn . .:iOO million ,. 

Build in~s And Civil Works I 
All civil works were phy.~ i cally inspeclcd 10 3sccnain Ih.: Iype "I lllll.ll lur li,lll. li nislH"S and prcsc:nl cUlldiliull. Th.: slruclIlres c()vered arc +e uwned and 

developed USSCI S on uwned !:Ind ancl 101lt; leased land holdill lOS Th~ verili~;l l lun WAS also made Irom Ihe .ltchitecll1ral drawint;s 311d cOillplelion 

drawings as availablc. ·Ilic buildings were checked to ,.see\1ain IIII.! nmill lcl1. II I(:C sHiUllard and cons truction al 51h! io accordancc with th~ drawings. A 

suitable de-preciation fac lor depelldlllg upon thc pre-scnt con, lillll ll llml lili! uf the "ui ldings was applied to anive at the presenl ass{ssed value is 

Rs. 150.570 million 13 1 December 202U: Rs. 150 . .:i70 million). 

Plnnl and Maehi ncry including Sparrs 

The 11111ehinery a t th.: si le ( im:ludillg slJures) were ph ysica lly 1"·llliell ,IS 1:11 a, IlIl~~ibk, according 10 Iheir description, speci lication and locmioll. 

Pun;h~se invoices were used in order 10 deh::nnine Ihe hisloric:l1 C"~ I . 

For Ihc purpose o(v:l lual ion ufpiant, lIluchincry and eq\lipm~nt. \'a lu~r ~I h l "in:d vll lues ofsceollll-h ~lltl m~ch i llcl"Y and ehecketl their wn archive.'s. 

apar1 (rom the Iocalmarkct. ke.:ping in view the make.', model , l'apadty.1it: present condition of the 1)13111, which resulted in valua tion 01 Rs.I.J63.009 

million (31 Deccmller 2020; Rs.I.J6J .009 lI1illion). 

As Ihe machinery Ilems an: liiso lying at the pOlt and segments ," ~ !h~tflllllle, 1 lulu ~:11 10\IS COt1laUlcrs at the Plant si le,lhis will prescnt s me problellis 

in assembling uml in absence uf cOlllprcliensivc assembly drawin!,.~ :lIl1llcl"lmi<::l 1 spenlie ~[iun l fIIsting problenlS, the rea lisable value will suiTer. 

At year end 20 1S. the COlllpany pCl"formcd an impninncll[ rcdcw III as\'cnain thai Ihe can-ying amount of lhe power plan! docs IO[ exceed its 

reeove l·able 31110Uru; the rev iew WilS based on a linancial mudd wllh VIli iOUS aSSlIlll lllions, as the power plant has nOI slar1ed ils 0 eralioliS yet. 

COllsidering the asse' s bemg non-operil lional, the management ellilagell lUI c~tc rn al Vil lullt ion exp.:rt 10 as~ess Ihe va lue of lhese assets . As a resull of Ihe 

assessmcn l. tli e 1n~llagel11elll considered tl131 no iIn I J~inllen[ lJll th<'s<: u~ .'e l s is !e'tllired for the year euded 3 1 December :!0 19, IS the rcvised 

markctllissessed ;IS well as forced sales values based 011 the rqlllri uf vatuillion ,,'\pen. c'\eeeded thei r carrying values as al 31 Dc cmber 2019. 

Consequent ly. ~s pcr ncw valU3tioll at y .... ar el1d thc assesscd valul; IS Its. 2,5.1U5 18 11111hol1 (1 I Def;emhcr 2U20: Rs. 2,530 . .:i 18 miUion). 

I 
ManagelTlO:nt orthe Company, during Ih" yelr. aner critically eVlltll:lhng liS Ul'lions lill,l lized the I.:nns of restructuring dea l for Ihe disposi ' or Ihts.: nOli· 

banking 3ssels with a sp,:ewlizt:d engint:ering linn. Ullder Ihe un :lII )!emcIII. Imlh Ihe IIIIr1ies a!;r.:ed 10 eilier inlo a busint:ss vennl re whelr.by Ihe :IsseiS 

ofKEL would bc used for selling up ofcapllvc power plants 10 he u~cd li>r ilillusirinluili ts through power pllrchase ilgrcC l11 cnis on 'Build O\\'n OpCf3le' 

or 'Build Own Operalc Transfer' basis. I 
As I)er Ihe ilgrecmeu[ , [he 10[al cOllsidcnltiu ll will be paid from Ih .. !lIIW<:1 p"lllI ~"~h t l ,,lI's to be received lime 10 time and on such dmes nd willi such 

:llIlounts as mUhlillly agreed by th .: Ilanies. The )Jan ies involve, l. f.' lIrrcll lly, IIC1;ol ialll11; Ihe tenns of power purchase at;reelllelll (PPAJ \ 'i lh idcnlilied 

buyers which will beconle ' he basis lor relevant "PAs C,\IJeCled III hl' si.~nc(t 111 due c.mrse accordingly. 
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PAK-LIBYA HOLDING COMPANY(PRl r TE) LIMITED 

I 

I 
3~ SEGl\'IENT IN ~ORMATION 

3M. I Seg men' Details with rcs llt'ct to Busin ns Activ itit'~ 

I 
I The segmelll analysis wilh respeci 10 business nClivity is as fuilmv: 

I>fofit amlloS!ii 
Nel IIlMk-up/rerufll/prolil 
Inter segment revenue - net 
Non mark-up I return J interest IIIf,;Ume 

Tu'lIl ln ~omc 

Segment direct expenses 
Inter segmcnt expense allocation 

Total expenses 
I Reversnl) I (recovery) I provision 

Pr",litl (10ss1 beforc !ax 

1l~ l rll1 ce S heet 

Crtsh and b:\flk balanccs 

Investments 
Net inter segment lending 
Lcndi ngs 10 finan eirtf institutions 
Advilnces - po:rlilrming 

• lIoll-po:rfOnlling 

Others 

Less: Provision (Loan ami advanco:s) 
Less: I' ro\·is ion (Investments) 

Less: Provision (Lcmling) 
Less; Provision (Others) 

To, ,, 1 A~S"IS 

Borrowings 

Suborditwlcd debt 
Deposit s and other nceolillts 

Net inler SO;: ~l1lellt borrow in~ 

Others 
Tornillabilitics 

Equity 
Tuln l C(luil ), a nd liabilities 

C ontingencies and eommilnlcnls 

CtlfpOr;ltl' 
;wd 

In\'e~t rn ell t 

Banl;in' 

52.557 

3,74S 

56,3112 

4,91.1 

'" 
5,560 

(l 8.9·1Zi 
69611S 

CO!,(JOra tl' 

aull 
11I \'l'stm ~ 1I1 

Il a nltin' 

3,670,14 1 

5,749,852 

1,172,7'111 

1,324,746 

(I , 114,l S9) 

(1 ,34 5,3111) 

(20,011 11 

9,437,1170 

5,100,5(01 

78,34 ·' 
5, 17~,9 11 11 

4,898,72.1 
10,077,6] 1 

3, 124 ,86 1~_ 

JI I\ I II[ch 2021 (Un-;llIdiledj I 

S M E& 
C apil ll i Un-allornlcd 

TrI~: I~lIr)' 
Marllets 

Retail 
I others 

Tola l 

[hllldn g 

117,Sldi 3,8 11 (6,426) 1 77,~07 

(S7) 27,908 147 1, 104 J2,J", 
1!7,SU'I 27,908 3,959 (5,323) 110,54 

(.,UII6 3,850 ],Hi4 36,000 53, 95 

6 111 582 1,551 55,7!!7 59,123 

(.,101 4 4,432 4,7 16 91,797 1 1 3,~ 1 8 

f 2 .4",,',-' ----'-('0;''''''''''=''-, __ --"(7"',,9''--_=-''--~--'(,, • .!c' ,~7.; .. ,,-, 
121 1"2 49057 (38) (97 120) 144 ~75 , ', 

3 1 Ma rch 202 1 (Un-:lLld ilcd ) 

SME& 
Treasllry 

(' ''Ililal 
ilelail 

Ull-allocatct! 
TOlll! 

l\'I :lrllets 1 0lhers 
Brmldng 

1114,2 1)1 ,,,,\93 
ZJ,tlH'!,1113 767,09 1 27,520'r 
.J,4]tJ,5(,7 4,4] U, 67 

623.847 147,667 

"'21'r 
37,199 1,2119, 89 

IH') ,·157 10,0110 \] ,093 1,066,7911 2,604, 74 

(33,817) (I,14"r' (1} ,.11 I ) (47,11115) (1 ,402 , 75) 
PU.5(1 ) (30,, 67) 

'9,757) (6, 10') (3',~' 8) 
!7,HJ7 ,·ltl 5 72'.1,286 MO,J l2 1,208,356 39,85],1J7 

nU7.!,.!IJ 66 1,046 28,83S,~20 

·1,:I·l h, 11I 1 ""'j" 17J,ri711 190 6,787 3')5,495 riS4, 91:1 
27,5".1 ,272 IOU 667,~33 3'.1S,.j95 33,1135,«99 

H76,0]S 242,779 6,0 17,:;)8 

27,5'.1 .I,2'll 1176,226 667,833 638,275 39.85], 'J7 

5 111,542 354,924 3,9'.18, .32 



"rotH an d toss 
NCllllal'k-up/rCIUl11/p rofil 

Inler scgment revenue - net 

Non IIlDrk-up f return I imcrest in(ome 
TOIa! Income 

Segment diree l cxpensl'S 

Inler scgment expense :I\101.::1110n 

Total expenses 

(Revcrsnl) I (recovery) I provision 
rrofit I (loss) before tax 

Balun ce S heet 

Cash 3nd b3nk ba!Dnee~ 

Inves tments 

Net in ter segment lending 
Lcndlngs to fUlancia l institlU ions 

Advances - perform ing 
- non-performing 

Ot hers 

Less: Provision ( Lo~ 11 Dnd atlvnnct;'s) 

Less: Provision (lnvesnnc llts) 
Less: Provision (Lending) 

Less: Provision (Otiters) 

To ta l As~el~ 

Borrowings 

Subordimlled debt 

Deposits and other accounts 
Nel inler segment borrowing 

Others 
TOlalli abllilirs 
Equity 
TOlal e()uil r and lia bi lities 

Contingencies a nd commillll cn is 

Corporale IIml 

Invcsuncnt 

Banking 

23,487 

7,OUI) 

)0,-1% 

6.2-19 
5flO 

6,8(J'} 

(53.8 ')(.) 

77,511' 

Corporate ~nd 

Inveslmcnl 

Banking 

3,590.7 15 

5.04 1,310 

l,47J,9U, 
1,J23 ,4Y I 

( 1.415,3\"11 

(1.334.11U 1 

(12,320) 

X.651l>91 

4,063,03:1 

106,102 
4,169,7)1, 

4,259,81t1 

8.429,541' 

3.00 1.1 % 

2X 

' 1 1<;a~ufY 

. 

n,82-1 

1-L1 ~ :! 

WI,U·I(, 

1t.0X I 
(IX] 

(1,7/,,1 

XO,2Kl 

Tr.·astl r)' 

145, .1 1-1 
:! I.K7;1,748 

], 'I ~J,[jIi-l 

1i1l· I X~.1 

(') ,) '/ 1) 

(.lJ .UI.·I ) 
(f).-I51) 

:~{oJ1K 5. 1 S7 

:! I .lHi5, l T/ 

4,n4U82 

121.'117 
U .,UJII.II·I (, 

!(1,t13U.lj,lt'. 

t 

.~<, .... 0,""" 000 ... '''+'', U.,m 

J 1 ~'I alch 2020 (Un-audited) 

l 'api t:1I 
SME & 
RClail 

i\-I:!rkcls 
Banking 

5,662 

n,:!7(, 12 
22,::!76 S,MIS 

3,707 3.238 
389 1,391 

4,096 4,629 

174 
18, 180 '" 

3 1 Dco.:embcr 2020 (Audi tcd ) 

Call ita l 
SME & 
Reta il 

Markets 
Banking 

K63,998 
. 

42S.530 
]8,013 

9,U49 

(34.536) 
(73,466) 

'/90.532 4 38,056 

463,543 

]0' 7,936 
)04 4 71 ,479 

"23,212 
923.517 471,479 

32,5]4 299.66N 

Un'alJoc:lled 
I others 

{I 1,290) 

I.05n 
(I O,H!) 

28.45 I 
6 1. 8(1) 

90,352 

( 100.59 1) 

Un-alloc:l. tcd 

l othcrs 

145.087 

90U,U46 

(6, 109) 

1,039.02<1 

315,833 
375.8]3 

179.979 

1,155.8 12 

226.280 

I 
Total 1 

I 

135, 6) 

47. 2(; 

64,9.22 
1 1 2,~49 
(53.i22) 
76,1.36 

TOlal 

I 
145, " 26,329, 62 

3.'133,( 6<1 
5.61 1. 99 
1.511 . J9 
2,9 16, 09 

(1.'149, 30) 
(l.416,!}48) 

(33, 64) 
(38.t86) 

37,
OlOJO 

26,39 1 ,t4 

4,042, 92 

612, 51 

3 1,041, 97 
5.963, 61 

37.0 10, 60 

I 
],559,cl78 



39 RELATED PARTY TRANSACTI ONS 

" PAK-LiBYA HOLDING COMPANY(PRIVAl'E) LIMITED 

• 

Tho: CO"lp~ny h.'5 rd'l~d ]);In), rcl,li.:on.<hip wirh IfS p."~nl. 3SSO\:I.lIC, .1"",1 wntu,c. sub.id~ll)'. SI~lc conlrolk:d cnrilics (by virtue of~ovcnunc:nl m,rcllold",.). cO' ''I',nir:J ",ilh Conv...,n dirccl0rNUps. cmrloyccs i;>cncfi, pl:ln~. key tn.,,,,'s,,,,,cnl J>CPOnro:l,OO il~ .h:~-':10IS. 

T I", ('00'1"311), cnlcr~ inl O 1r"'l<lOct io ,u "' iln , tlat ed p.n ;"'~ ;n II>\: nom,.1 co urse of l)u ~ i"c~< . T ile lr:"',<3Cli" "l< wele ,,""jcd ""I ~I comr~clcd "'Ic~. T l1In~"et ;o ", Wilh ~~y n>~n~sc"\C"t pcr~onncl , "''' g.ovcn ,.,j by the "I'p'"",bl<: ",, \ ;cic~ 'md I at lcn tU o f ""'1'10)""'>11 I un,.". Kc)' n'~l1 :'S C""' '' \ I'cr~u' " 1<: 1 a rc IhO$C 
p"l"l'ons ~v i nJ.i' uutho ri ty ~ nd r~Sl"' n~ ihil hy ror pl"r\I] in ~. d ircclin~ ~ OO co ntrol ling 1M >c li"i lies o flht cnlilY. directly or indir~cll)', indudin!; un)' dia Cl(l1 { whel~r necYl i\'e or ol he r", i,;~1 orl~ ¢ntil y. Key "~","gemen l pe=nnd he",in ;:.d uut lhose extou li,·., rel'Ming dir<elly to CEO I " '10 . 

n~t~,l' Or1r~~I1()n~ ",ilh 'ebled I',ni.:s durin: Ih. y.", olh., Ibn (hose which have JK,cn dll'clo""d .~".~", in Ihc!<. uncon.<olid~lcd Iinane",1 .'I~I C""''''''$ ~,c 3. (oU.(>",.· 

31 ~hr~ h 2021 run -~ ud i l~d l 

1 1 ." """" ] ·1 1 ' 1 Other rd. led Pnt nl Oi , t <".. . n,en l Sub.idbri.. Anu<i"l e~ J oin! "cnluto 
p~ M iH (I) 

P ... ", 
IIOl'Son" .1 

tRup.,.,. in '000) 
8~bn<u ,,;Ih olho . b.n'" 

In c urr~ n! ~ccoums 

In dope!!! ~ct("' nl > 

Lend;n::. 10 fi n.nti. I IIISI; III (;',"S 
Opcnin~ b.b "". 
Addilio~ during Ihe [,",;ud I Y",r 
Rep, id d urin~ the period I yo,r 
T"!\Jf" In / {Olll) _ 1>1" 
("Iosin\: b.>1.,,,,0 

InHiln ... ,, !> 

[)rc~ :.,~ r.L n;: 
In ' ;!'tn",nl "" do du nn; (I", p;ri~~ yo" 
b""",mo:m ,.';=",,~ci .; t..f'~.~ci o IT ci~,:'.,; ~ht I'c".,e ycr 
T'"!\Jf;:- If' [,,11,1 _ .... , 

L~(l(i ;(i.l . "'; ~ 

7l,2U9 

n.20' 

1,000,000 
1,000,000 
(~O O, OOO) 

2,~OO.OOO 

::';7:,G~1 

!,J S', I8S 
(1.116,;'611 

C'k>s'n~ N l~c.=~ 1.500 ;(l.I.~~~ 2:; .r...t~ '01> 

I"~ '''IS'M fo ' diminu l,rm m va lu. <If '~'·~>;m"llt> 

Surpl us / id t li cil) in "~ I ut or ; n ",~sl n> . " rs 

Ad.-.nCfS 
Upcnin,. 1;>.,1.""" 
Addilion d u rin~ ( ~period I ye~r 
R"paid durin:: tile period I yc ~ ' 

TI':lIl.-f. , m I (nut) - nol 
rk>.in: b~Il",,,t 

Prov.si.Jn hdel ~J;~101S! 3e1' ... nct'S 

48,J 5-I 
; ,6(11) 

(2,7)!I) 

,,)..'2-1 

'().I .B6; 83,1:<-1 

/ 61 2,UJ I I 

42,825 

'"" (1,108) 

42.318 

~ 1 O~ctmbe' l Ola (A ll d; r ~ d) 

1 1' '' '''''''''_1 ,I 1 'I Oi. ff lon n.onr Su t.~id i .ri cs A>~uoi. 'o> J uinl nnrun 
person"._ 

4<1 ,273 
12 , S ~ ~ 

(2 5.~ ~2) 

l~m5 

~ 

5.'X".! 
rJ .OOC)\ 

il.(](·'1 

SJO -",J ,~,, ; 

1.I')n(l 

1.5ntJ 7r..l .;:(, ' 

70~.S67 

Olh ••• dMed 

P"Mics (I) 

57.J OO 

57_"'00 

250,000 
1.250,000 
(500 ,000) 

1.0/(1).000 

1~. -2i' . in 

I ' .l.j ~, .5 i ~ 

! IO. ~ (\- .();:S ', 

-- .: -: .(.~1 

71 .w.~ 

ON3 . 5 ~ 5] 

3U35 
21 ,27S 

( ~ .4% ) 

1I~ .7 X')) 

J:"~25 



Other A~"N' 
hnc,cs\ f r"uk_u p ,ec",~d 
Recei\'uhk rmm Sl~rr reliremo"l runc.l 

Qlhe, recci,,,bk (:l 
Other ad\'anc~ 

Advance In ~~l ion 
r rovisl~n a~,in~l odIC' as'~t ' 

R'Hn,w;n!:, 
Openi ns. b~I~"c " 
Bnrrowin~~ durin;, th. ~~r iod f Y<' , r 
S~lIkd duri,,!:, the pcnod I yea, 
Tr~nsf.r in ' {(lU I ) - n~1 

Cl o , in~ b ~ l~nc. 

Subordina led d el> I 

Ol'~n in!! b~bllc~ 

hsucd 1 1""eb"~.d dunn!:, lb. period ' y.~r 
Redemption I Sold durmg tile l',riod ')'C", 

(, I osin~ t>Jbnec 

[) cpo~it, and oth,1" 3«ouOI5 

Upening b~I ~lKc 

R.«i".d dur",~ ' he period I ycOf 
'·\'nl!<!r~·.', ' ::,,"",",; :io, D~n~,1 ) ,~, 

T r~ rI., r.'."I (<'u ll _ neL 

CIQsin! b3bnn 

O lner Liab ililits 
l " lc r~-'1 f " ""~-ur Il')-J~ i, 

by"ble \0 SI.IT t.I". ,nen l rund 
Olh:1 l i~ b;I :lic' 

COnlitt~ctlcics 3t1 1l Conunltm~nts 
O lh., c"nlin~cnc;"" 

~l ~ I al'c h 2U21 (Un - a ~ ditedf 

I I K" m,.", I I I P~rrn t Oi,-tctl>rS men! S"b<id i ~rin Assoc;.'ol 

4.592 

5.983 
2.9\2 

(5.98.>1 

persollllo, 

Z.U6.1 

.. " 1.466 

18 001.' 
11 51.'1.' 

(~ 5 001 

~ I{\.OQO 

1,;61 

'" 

J.;., I 
\"ent ure 

1.00~ 

869.413 

Ol her ~cI~l ed 

I'"" ics ( I ) 
PHent 

(Ruptf:5 in 'ClOO) 

116,6~1 

1.344 

625.258 

~ 

9.6 1 LS28 

11 8,63 1,913 
(11 3 .629381) 

14.6\4.059 

3.603,757 
6.87954 1.' 

( 6'::;'~ .!':'6 .. 

).95!_\~ I 

63 .'n:, 
Ci.537 ) 

1."11,, 

34~.1~1 

J.ROS 

PAK.LlBYA HOLDING COMPANY(PRIVATE) L.IMITED 

31 f)~ce nlb er 2020 (A udit edf 

I I K" m'"''''_1 ' I I Direclor~ m~ n l Sub~ ldlane< A S'ijrl"I~. 

perso nnel 

1.'"19/> 

5,%3 
4 .~.';(I 3S[1 

IS. 9M3) 

1.466 

lX5 .c HHI 
360.1.'00 
:3 ~O. rm~ 1 

I S~.c>{l{, 

i 50 

J oi nt I 
' "Cn lurt 

i. GOS 

nO. /43 

~ 

Other r~ lal.d 

panies (I) 

60:l.S63 

"" 5"6.39! 

~ .059.IOS 

352.4"5.4~~ 

IJ4S.R9~ . 059) 

~.611.<2S 

IJ31,.u2n 
1 4.4(,6 .0~7 

I i" j ~;' .. ;S I ) 

: .';((; .-5' 

5 :5 .13 
1 5. :n~1 

": 6~ 

213.227 

, 

.----.~~---



Incom. 
1'.br~-\lp ' r~lum I inlcrC$1 c~mcd 'I'K't 

I'cc .nd CUllImission IIICOnll' 

or.wnd ;"'"""''' 
G';n un sal. cf~cur;lics - ... 1 ".n, on di<;><ll':l ' offi~cd a!~OI< 

Elpcn~t 

M~tk.up ' return I micresl c~r"Mcd 

Opn:llill:! r~pcnso:1 

OrrlCr nl;linlcr",nct ~rI<l «lolled ,,~p<:n.~ 

NOn-CKCCUlivc d'T~IOTS' Icn'tllncr:uion 

[)".nl nll' ~lin~ cxpcns<: 
Rtlnuo.:t,lions 

Con~lIl1ancy"xpc:ns.: 

C(>nl , ;bulion 10 dclinrd Cllnlribullu" pl:an 
lonlrib<.llio" 10 dcf;N:d be""!,, Tllan 
Depreei.:llion 

Ol "'u <b~r;n 

O:M'~ 

;'lSY'~ 'IC:~ :>'c"\lurn ,,:lId 

I ,..<ur~...:" cbim.< ~~!ll.:d 

P~r~nl 

;0 

3 1 M~rch ~ (I2 1 (UII.~lIdiltdl 

\ \ ""m .. ,," \ '\ \ ' \ Dir«l lIr$ nl~n ' Sulnidi"rits ASS<lti" ,u J oint ,"tnt" •• 
pcrsonnd 

425 

28.325 

1.036 
1.11 0 

S.S~S 

B 1 

1 6.S8~ 

'" 1.237 

I" 

3,383 

4.491 

":"03 

Other rtb lC'd 
parlin (1 ) 

"s r~nl 

(Rup~ in '0(10) 

J80.ilOI 

1.llS 
I,H6 

285,382 

8.821 

no 
.'68 

" 

PAK. LlBYA HOLDING COMPANY(P RIVATE) LIMITED 

31 l\hTCh 202(1 (Un . ~udil~d) 

\ \ ""m,"",, \ \ \ '\ Oi.l'<"' ors menl Sub.iti iari u A»o~ i~ ' t' J oi n ..... tun 

>ersonnel 

2.7!2 
2.9 ~ 2 

~7.6~3 

I.OO~ 

1.0ci~ 

4.652 

'" 

1.48U 
15.347 

'" l.209 
IS2 

(>.)22 

H51 

7'12 

~ f S 

l.iI~7 

Orlter rdU,'d 

l'"rTits (1) 

633.3r.[) 

'50 
~. ~ 36 

177. 113 

7<.; 
7.~60 

1~6 

'" 
" 

( I) II ,:>(:l..,~el ~t., ~ comrolkd enln in. ecruln O1lK'r n\:I1~1 fISk (aker~ ~nd conlloikTs 
I: i III (.I\;oN: .... 1 ~'O, : (117 . Rs 2~ 11 million \I"~$ p,Il'. Ie 1"0 .. ::1<:' n~,?~ly ~I~n~;m, Pi,"ZH.'riP\1i)I ", i ,:," C,,'''p~ny. "hi; ''',. '''~<>c~I.tll'' Llo:"J on ~l ~1ardl ~()17 . on a~~o~nl of ~:"';=""IC:I" o~~;:;,. "JMi'~"~:I"" .• ",\ ~'"'" I", ;>aod b~ Ih ; ('O"'f'J "~ . n't R.u~fJ ~a~,,!u;n,ly r."~~·.d ,~~. Iho <:I,d :' • .,,~:j:. " ", ;," 

recove red f,nm former DMD p:lrl ly froon sale proceeds of lhe tor 5urronaercd hy f01TllC1 DMD In IhC Camp""y and pan ly fru m "clual p")'I1'<'nl. Tho C~, ... "s d l~J'O~cd nfT ln n",n",1 year 2(H~ "ga In." $.:I 1c procccd~ orR~. 9.11 mililon '" oddil"," 10 "et",,1 c,,~h l'C:,,,ved mno,,~\i~:; In R~. 11.1104 mIll.,," . Tho 

I\l.~nal:c-n~nl has heen fnllnwinl: up ror l"'~ ren"\:linin:: ~Ull) unl orS.9S1 million. which ;" ~ppe~rin£ in olher reoei",hlc:$ (Note 14). 

(ll IOXeCUli\"n diT~ll)f$ mnd key m;ltIJ~eIllCnl perwnnc-l ~n nlso (1Il illed 10 Ihe uS;).£.t orcen~in Con'l'~ny ~S$eIS U per lhe;r lerms orcmplo)'fl~nl . 

(4) T r:m:\Olel~'<lS with OWIICfl' 1 ... ~ bo:CII diKkl~d in ~Slal~nl<:nt of c,"","j;n in equity" 
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PAK-LiBYA HOLDING COMPANY(PRIJi TE) LIMITED 

I 

40 CA PITAL ADEQUACY, LEVE RAGE RAT IO & LlQIJ/I) ITY U~:QUIREM ENT 

Minimum Capi!:I! RC(IUirt' IIH'nt (MCR): 

Paid-up capital (net of losses) 

Ca pillli Adequacy Ral io (CAn): 

Eligible Common EquityTier I (C ET I) Capital 

El igible ArJditiollal Tier I (ADT I) Carilll i 

Total Eligible Tier I Capilal 

Eligible Tier 2 Capital 

Total Eligible Capi tal (Tier I + Ticr 2) 

Risk Wcigh/crJ ASStts (R WAs ): 

Credit Risk 

Market Risk 

Operational Risk 

Total 

Common Equity Tier I Capit,d Adequacy ratio 

Tier I Carilal Adequacy Ralio 

Total Capital ArJcquucy Ratio 

Lever aMe Ratio (LR): 
Eligihlle Tier-! Capital 

Total Exposures 

Leverage Rat io 

LiflUidi ty Coverage Rat io (LCR): 

Total High Qua lity Liquid Assels 

Towl Nel Cash Qutnow 

Liquidity Coverage Ratio 

Net S table [i'undinJ! Hatjo (NSFIt): 

Towl Avuilable Stable Funding 

Total Rcquired Stable Fundin~ 

Net Stable Fundin g Ratio 

41 [SLi\i\'1 IC HAN KING BUSINESS 

I 

(U n-audi ted) (Aud ited) 

3 1 M,lreh 31 December 

2021 2020 

---- (Rupees in 'DOD) ----

6, 112,1)48 5 .737.208 i 

: 

S,088'~4 7 1 1 4,565,709 

5,088,547 4,565.709 

- -
5,08H,547 4,565,709 

12,761,883 12,217,871 

5,679,0~n 5.466.114 
80),417 803,417 

19,24 4,3 1)7 18,487,402 i 

26.44% 24 .70% i 

26.44% 24.70% 1 

Ui.44°/., 24.70% i 

, 
I 

5,088,547 4,565,709 , , 
63,005,094 56,743,118 , 

8.08% 8.05% 1, 

I 
! 

1,902 ,802 3,722, 130 I 
620,7UI 2,065,310 

307':-'0 180% : 

, 
I 

14,778,18 1 14,459,512 i , 
10,535,87 1 9,832,36 1 I 

14U % 147% ; 

I 
I , 

The ComplJny, being 11 cunvcntiunallillilllcial institutjon I IIFI, docs !lot have any Islam ie banking uperation I activities. 

, 

, 



) 

JJ PAK·LlBYA HOLDING COM J NY(PRIVATE) LIMITED 

Note 

(U n':lUd itcd) 

J I March 

2021 

(Un- udih.'O ) 

31 larch 
020 

---- (RU IU.'CS In '000) 

<12 CASU AND CASH F.QUIVALENTS 
Tenn deposit receipts (TDRsI 

Cash and balance wilh treasury banks 
BahLllce with othtr banks 

Others 

X. I 

" 7 

42.1 These tc rm depos it receipts (TORs) are due for Lnatllrity 0 11 variuus lIat('S Ih' lwccll Apri l 2021 to JUlie 2U21. 

43 NON-ADJUST ING EVENTS AFTER nlE STATEIVIENT (IF FI NANCIA L POSITION DAn: 

3,600,000 

77,726 
1116,567 

3,784,293 

There is riO t'vc:nl subsl'qu.:nl to the slnlemcnl of fi naneinl posi tion ,laIc Ilwl requires tlisd osure in these fin :lI1cinl Slah:m.:nts. 

44 DATE OF AUTHOR ISATION FOR ISSU E 

These finan cial statement s were aUlhoriscd for issue on 2.8, Ap{~ , L,Jell .. } by the Board of Direclors of the Company. 

45 GENERAL 

650.000 
36,462 
82,540 

769.002 

45. 1 In its latest I'<Lling ,mnounccmcnl (June 2020), lhe PHklSlilll Credit f( ;i, ing Agency Limited (rACRA) h(ls maintained Ihe COlll any's rating 
of AA·(Doublc A Minus) in the long term and AI + (A Om' Plus ) ill the shlln lcnn (wilh Stable oUllook assignc([ \0 ratings). 

<15.2 Amounts inthesc fin<tnc ial sl<tlcmcnts have been roulltbl olf1\) Ih.: 1I1'arcsllhuus:lnd fllpee , unless otherwise stl1led. 

45.3 Certain comparative fi gu res h:lYc heen reclassified in onk'. lu prc~e lll iI1I0 1111'lt;un on a basis consistent with current year I peri )1.1. 

Dircelu r Direc tor 


