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PakLibya 

Directors' Review 
,> 

The Board of Directors (the Board) is pleased to present thy condensed interim tinancial statements of 
Pak Libya Holding Company (Private) Li mited (the Conipany) for the I" quarter ended 3 1 March 
2020 together with Directors' review thereon. , 

Pel'formance I'eview 
\ 

The Company generated profit before taX of PKR 76.34 million during the period under review as 
compared to loss before tax of PKR 122.08 million in the cOl'respondi';lg period last year. 

Gross mark-up income during the period was PKR 970.52 million compared to PKR 371.8 1 million in 
corresponding period; an increase of approx. 161 %. , 

Net interest income (Nil) was negativ~) in cOlTespondin~ period mainly due to the unfavourable 
spreads on government securities portfolio consequent to continuolls increase in interest rates in 
FY20 19 and unachieved growth in crcdii pOIifolio due to 11egula'tory limits. ;['0 address the situation , 
the Company devised a revised business strategy whereby divested its loss making government 
securities portfolio and built fi'esh pOli rolio with favou rhble spreads cons idering the interest mte 
scenario. Consequently, the spreads have become positive again, de~onstrating implementati on of its 
Treasury and Fund Management related strategy; the Company 'generated PKR 90.68 million as net 
interest inco me (NIl) compared to net interest expense (N/E) of PKR 12.6 1 million in corresponding 
period. I 
Moreover, economic and political ullcCl1ainty, at domestic and intd'national levels, showing no signs 
of stable capital market; especially after the pandemic of COV ID 19 and its effects on all economies 
around the globe have stalied to show signs of great 'depressio)1. Despite this s ituation, during the 
period under review, the Company generated cap ital gain '.of PKR 26.25 million compared to PKR 
6.24 mi llion in corresponding period on its Capital and Mon~y Market operati,ons. 

During the period, the Company genenited net cash fl ows )o( PKR 2,304 .07 milli on from its 
operations compared to PKR 1,694.47 mi llion mainly on account of money market re lated operations. 
The total assets of the Company have increased to PKR 3 1 ,if 18 mi"llion - an increase of around PKR 
2,620 .25 million (compared to financial yearend 20 19) mainly in money lmarket instruments and 
credit portfolio. ~,' I 

The summari sed financial results for the period are as follows: 

Description Qualter ended 31 Quarter ended 31 
March 2020 March 2019 

(3ME20) (3MEI9) 
PKR '000 

Profit/(loss) before taxation I 76 ,-336 (122,081 ) 
Taxation 8;668 13,2 13 
Profit/(Ioss) after taxation 67,668 ( 135,294) 

Earnings/(loss) per share (PKR) I 110.18 I (220.28) 
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Future prospects 
I 

[n relati on to minimum capital requirement (MCR). the autilorised capital of the Company has already 
increased to PKR 10 billion and the Conipany is in the process of right ' issue to shareholders; the 
Ministry of Finance (MaF) has injected PKR 200 milli on as its 'polt ion of tranche in year 20 19 and 
agreed to the remaining injection of additional capital tol meet lhe MCR of the Company during 
financial year 20 19-2020. ' ' 

i 
The Libyan Foreign Investment Company (LAF[ C,0) agreed to match the act ions of MoF; however. 
brotherly re lationship bond between the two CoOntries and its confidence in the Company after 
review of revised business strategy. the foreign , ha rehold, r has injected ent ire amount of PKR I 
bill ion in the Company. Currently. the Company 'is in the ,process of conclud ing first right issue to 
shareholders, ' 

In relation to KEL power plant (non-banking assets). the management is actively evaluating its 
options and is engaged in advance stage negotiation in terms of restructuring the deal for the disposal 
of these assets with a speciali sed engineering fi rm:'The man~gement of both the palties have signed a 
terms sheet; under the said arrangement. the Company wi ll be able to recover the entire carrying va lue 
of these assets and aims to turn these non-yielding assets into yielding assets im a profit sharing basis 
without taking any further exposure. ' :', \ 

" , 

Moreover, to improve the performance and sustainable gi:owth· considerit)gO the core business, the 
management is focusing on all possible avenues fc;>r profitable operations of the Company with an 
objective to expand its loan book including SME fin,ancing a'ct ivities, , 
The management believes that through disposal of~ower PI?nt (non-banking assets) and expansion in 
performing advances portfo lio to almost double in' the next ,three years wi ll bri ng back the Company 
on its track of long term profitability. • ' . '\, ' 

In view of the overall effOits being made by, the ~anagement, ~~ are confident of positive business 
prospects for the Company. " , I ' 1 

d! , 
Aclmowledgments 

,. 
On behalf of the Board. we would like to express grat it,,&: to bur shareholders for their continued 
SUppOlt and trust. We are also thankful to: empioyees o f; the 'Company fo r their hard work and . " dedication. ~ 

For and on behalf of the Board 

Y:.p 
~-id-J~zarzor 

Deputy Managing Director 

23 April 2020 

-. '. 

;-: 

i #~. 
. Khurram Hussain 

M.:n. ging Director & CEO 
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PAI{-LlBYA HOLDING COMPANY (PRIVATE) LfMITED 
CONDENSIW INTEIUM UNCONSOLlDATED STATEMENT OF FINANCIAL POSITION 

ASAT31 MARCH 2020 

ASSETS 
Cash and balances with trca~ury bank~ 
Balances with other banks 
Lcndings to financial institutions 
Investments 
Advances 
Fixcd assets 
Intangible assets 
Deferred tax asset - net 
Non-banking assets acqnin:d ill satisfaction of claim 
Other assets 

LIABILITIES 
Bills payable 
Borrowings 
Deposits and other accounts 
LiabiHtie~ aga inst assets subject to finance lease 
Sub-ordinated loans 
Deferred tax liabilities - nel 
Other liabilities 

NET ASSETS 

REPnl<: SENTED BY 
Share capital 
Reserves 
Surplus / (defic it) on revaluation of assets - net of lax 
Unappropriated I unremitted profit I (loss) 
Advance against ~hares subscription 

CONTINGENCIES AND COMMlTt\'lENTS 

Note 

6 
7 
8 
9 
10 
II 
12 
13 
14 
14 

16 

17 
18 
19 
20 

13/21 
22 

2) 

24 

(Un-audiled) (Audited) 
31 March 31 December 

2020 2019 
------- (Rupees in '000) -------

36,462 32 ,474 
82,540 134,554 

2,250,000 2,800,000 
22,526,040 19,019,915 

4,537,694 4,525, 152 
80,119 87,155 
1,883 3, 190 

52,526 
1,179,360 1,179,360 
1,023,015 1,263,532 

31,718,113 29,097,858 

- -
24,348,240 21,9 14,147 

1,575,225 1,55 1,020 
-

- -
6,494 

427,392 379,173 
26,357,351 231844,340 

5,360.762 5253,518 

6,141,780 6,[41,780 

325,184 3 11,650 
3,240 (36,336) 

(2,309,442) (2,363 ,576) 
1,200,000 1,200,000 
5,360,762 5,253,518 

The annexed notes I to 45 form an integral part of these condensed interim unconsolidatcd financial statements, 

· '''';U;: , 
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PAK-LlllYA HOLDING COMPANY (PRIVATE) LIMITED 

CONDENSED INTERIM UNCONSOLlDATlW PROFIT AND LOSS ACCOUNT (UN-AUDITrrD) 

FOR T lll!: FInST QUARTER EN DED 3 1 MARCH 2020 

Mark-up I return I interest camed 
Mark-up I return I interest expensed 

Net mrwk-up I interest incom e 

NON MARK-UP I INTEREST INCOME 

Fee und commission income 

Dividend income 

Foreign exchange income 

Income I (loss) from derivatives 

Gain I (loss) on sccliri lics - nel 

Un realised toss on revaluation ofinveslrnenls 

classified as 'held-for-trading' 

Other income 

Total non mark-up I inter est incume 

Total fncomc 

NON MARK-UP/I NTEREST EXPENSES 

Operating expenses 

Workers welfare fund 

Diller cha rges 

Total non n1llrk-up I interest expenses 
Profit I (Joss) before provisions 

(Reversa l) I provisions and wrile oITs - nel 

Extmordinllry I unUSUll1 items 

PROFIT I (LOSS) BEFOR E TAXATION 

Taxation 

PROFIT I (LOSS) AFTER TAXATION 

Basic earnjngs I (loss) per shal' l! 

Diluted earnings I (loss) per shorc 

No te 

2. 
27 

28 

29 

" 30 

31 

24 
32 

33 

34 

3S 

36 

Quarter· ended 

Marc h 

202 0 

Murch 

2019 
.------ (Rup ees in '000) -------

970,516 

879,832 

90,684 

7,1117 

10,238 

8 

-
26,252 

-
1,064 

44,579 

135,263 

107,286 

-
5,363 

11 2,649 

22,614 

(53,722) 

76,336 

8,668 

67.668 

371,809 

383,970 

(12, 161 ) 

527 

9,198 

I 

6,236 

(111) 

2,011 

17.802 

5,641 

100,354 

2,540 

102,894 

(91,253) 

24.828 

(122,08 1) 

13,2 13 

(135
1
294) 

------- (Rupees) -------

110.18 (220.28) 

110.18 (220.28) 

The annexed noles 11045 fonn an intcgml [l1ll1 of these condensed interim unconsolidated finanei,,1 stalelllcn 
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PAK-LiBYA HO LDING COMPANY (PRIVATE) LIMITED 
CONDENSED INTERIM UNCONSOLIDATED STATEMENT OF COM PR EHRNS IV E INCOI\'!E (UN-AUDITED) 

FOR THE FLRST QUARTER ENDED 31 MARCH 2020 

ProlH / (loss) nfler taxnlion 

O thcr comprehensivc income - nct ~ 

Items that mny he r cclnssified to profit li nd loss acco unt in subsequcnt pcriods: 
Effect oftranslalion of net investment in fo reign branches 

Movement in su rplus I (deficit) on revaluation of investments - net oftnx" 
Others 

Hems Ihal will not be recillssified 10 profit and loss accounl in subsequent periods: 
Remcasurement gain I (loss) on defined benefi t obligations - nel Or lax 

Movement in surplus 011 revaluation of operat ing fi xed assets - net of lax 
Movement in surplus on revaluation of non-banking asse ts -l1et of tax 

Total comprehensive income I (loss) 

"Surplus I (deficit) arising on revaluation of 'Avai lable-far-sale securities ' - net of lax has 
been shown in the Statemcnt of Comprehe nsive Income in order to comply with the revised 
"Prudential Regulat ions for Corporate I Commercial Banki ng" issued by the State Bank of 
PakiSfan vide BPRD Circular No. 06 of2014 on 26 June 20 14. 

Quarter end ed 

Mal'ch 
2020 

Murch 
2019 

-----------(Rupccs ill ' 000)----------· 

67,668 (135.294) 

[3[3 
39,577 42,369 

00 
107,245 (92,925) 

The annexed notes 1 to 45 fo nn an integral part of these condensed interim unconsolidated financial stfllcmcnts. 
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I'AK-LlIIVA HOLDING C01'llPANY (PRIVATE) L1"IITED 
CONDENSED I NTERIM UNCONSOLlIlA'rIW STA'I'I'MI!:NT OF CIIANG"S I N "QUITY (UN-AUDITlW) 

FOil THE FIRST QUARTER ENDED 31 !\'IARCII2020 

ShHC c~JlitaU 

Hcnd officl'-cn llHal 
accou nt 

S ta tulo r), 

re~crvc 

Slirplu~r(Dcncl() 

011 renluatlon of 

In \·t~ln1ell[ ~ 
Fi:ted I Non llankili C Un remitted profit/ 

AntIs (Jou) 

-------------(RUpCCi In (1100)-------------

Opening balance 8~ HI I J a nuary 20[9 
(LMS) aner 13xatinn V.'larch 20 19) 
Other comprehensive illcomc . net Orla~ 
Rcmiu:tnces made tol received frOIll he~d oflicc 

Tmnsfcr [0 slatutOlY reserve 

Tnlll~f~r from slirplus un n!I'DIUUlion of 
"SSCts 10 unaPJlrnprial~d profit - nel of 1m; 

Renl"aSlIn:menl gain I (1m!) On defined 
benefiT obliga tions - nel of tax 

TUIISIICliulI1; I\"ilh owners , rccordcfl 
dirt ctl)' ln eql/ify 

Oil'idend 
! $~"e of~hare <':8 1'\t31 
Exchange a djnstmenl ~ on reva luation of capital 
Opening i1alallce B~ at 01 /\pr1l2019 

(Loss) for t!i t peri od 
Olher comprehens ive income , net of tax 
Rcmiuanccs madc to/r.:ccivcd fTom head office 
Tr;lnsfer to swtutnry re.lcrve 

Tmnsfer from surplns on revaluation of 
Dsscts to unappropriRled profit - net of tax 

Remeasliremenl gain f (loss) on defined 
benefit ob li gat ions, ne t of tax 

Tran~actjont lI' ith OWliers, recorded 
dlreeU)' In equity 

Dividend 
In ue of share capital 
Exchange adjustments on revaluation of capiUlI 
Opening hlRnee 8.1 gt 01 JanU8T}' 2020 

I'tofit nfter taxlltinn (March 2020) 
Other comprehensive income - net of tax 
l(emiUances made tol ~civcd from head oflke 
Tmnsfcr to statutory reserve 

Transfer [rom surplus on reva luation of 
osseL< to unappropriated profit, net of lax 

({ern C"SIIfC rn c"t gain I (loss) 011 defined 

Tra nsac tions wllh owners, rccllrdcd 
dl rttlly In t'luity 

Divid tnd 
Issue of,hore cupltn l 
Exchange adjustments lin revaluation of capital 

C losing b"'nnce ror tht prrlod 31 Mllrch 2(120 

6,141,7110 311,650 

6,14 1,780 ,111 ,650 

6,1~1 ,7 8(1 ]11 ,65(1 

1),534 

6,141,180 31 5, IK~ 

llit 3IUlcxcd notc5 I to 45 foml an integral part oflhese condensetl lnt~rim uncn nsnl idat~d ~Mncial ~ tatc rncnt", 

(!lS,17 1) 

42,369 

(172,80l ) 

116,'166 

(J6,]36) 

J9,511 

J ,24 1 

(l,069,110) 
(135,2941 

(2,105,064) 

(16tS,4 ItS) 

(1,363,576) 

61,668 

(13,534) 

(U09,441) 

",:th<. 
l\'l "naclnc Director & CEO 

p' 
DIrec tor 

Tolal 

4,168,489 
( 1JS,29~) 

42,369 

4,075,564 

(168,418) 
\]6,466 

9,906 

4,053,518 

61,668 
39,511 

41160,763 



l'AK- L1HYA HOLDI NG COMPANY (P RIVATE) LI~'1ITEU 
CONDENSED INTERL\l UNCONSOLIDATED CAS U FLOW STATEMENT (UN-AUDlTED) 

FOR TAE FIRST QUARTER ENDED3! MARCH 2020 

Note 
March 
2020 

~lIlrch 

2019 

------ (Rupecs in '000) ------

CASH FLOW FROM OPERATING ACTIVITIES 
(Loss) I profit before taxation 

Less: Dividend income 

Adjustments: 
Depreciation 
Amortization 
(Reversal) I provis ion and write-ofTs 
Unrealised loss on reva luation of investments classified as 11Cld-for trading' 

Reversa l of provision againsi lend ings to fin ancial institut ions 
(Reversal) of provision I provision against other assets 
Provision I (rcvcftlal) of provision for diminution in thc value of invcstments - net 
(Ga in) on sale of operating fixed assets 

(Inerellse) I decrease in operating assets 
Lendings to fin ancial institutions 
Held-far-trading securitics 
Advances 
Others assels (excluding advance taxation) 

Increase I (decrellsc) in opcl'fllin g lIahilities 
Bills payable 
Borrowings from financial institutions 
Deposits 
Other liabi lities 

Income tax poid 
Net cash gene rated from operating act ivities 

CAS II FLOW FIWM INVESTING ACTIVITIES 
Inveshllenls in 'available-for-sale' securities - net 
Investments in 1Ield- to-maturity' securi ties - net 
Dividend receivcd 
Inves tments in nperating: fixed assets - net 
Proceeds from sale of operating fix ed assets 

Net cash flow (used) In Invest ing Ilctivlties 

CASH FLOW FROM FIN ANCING ACTIVITIES 
Receipts/payments of subordinated debt 
Receipts/payments of lease obligations 
Advance against share subscription 
Dividend paid 
Rem ittances madc to/received from company 

Nct cllsh flow generated from financingll ctivities 

Nel inerellse I (decrease) in cash lind cash cquiva lents 

Cash and cash equivalents at beginning of the period 
Cash and cash equivalents at end of the period 

76,336 
( 10 ,13H~ 

66,098 

7,513 
306 

10.3 (53,72 1) 

9.2. 1 
30 (47) 

(45,949) 
20,149 

(500,000) 
7,901 

41,179 
391 662 
(59,25H) 

2,434,093 
24,205 
48,219 

2,506,517 
2,467,408 
(163,33<1) 

2,30<1,01<1 

(3,4 14.292) 
7, 133 
5,488 
(479) ,. 

(3.402,101) 

D 
(1,098,027) 

1,8671° 29 
42 769,002 

The annexed notes I to 45 fOOll an integral pari of these condensed interim unconsolidated financial statements. 

(23,862) 
(8,455) 

(32,316) 

6,933 
JJ9 

(8,027) 
1,507 

1,134 
1,886 

(30,430) 

(550,000) 
(2,201,317) 

(426,437) 
(52,52 1 ) 

(3,230,275) 

'1,483,507 
470,900 

18,5 1] 
4,972,920 
1,7 12,2 15 

(17,740) 
1,694,415 

(4, 171 ,602) 
(8,483) 
1,950 

(3,143) 

(4, 181 ,278) 

D 
(2A86,IW3) 

3,66 1,822 
1 175019 



6 PAK.LIBYA HOLDING COMPANY(PRIVATE) LIMITED 

PAK-UIlVA HOLI>I NG COM f'A NY (PRIVATE) LlM ITIW 

NOTES TO TIlE CONDENSED L~TEJUM UNCONSOLIDATED FINANCIAL STATEMENTS (UN·AUDITED) 
FOR T il E FIRST QUARTEIl ENDED 31 MARCil 2020 

1. STATUS AND NATURE OF BUSJNESS 

I.l Pak-Libya Holding Company (Private) Limited (the Company) was incorporated in Pa kistan as u private limited company on 14 
October t 978. It is a joint venture between the Government of raki~lan and Government of Libya (State of LibYA). The tenure of the 

Company was thirty years rrOm the date of its establishment. The two contract ing parties (i.e. bolh Ihe governments through their 
representat ives) extended the tenure for further thirty years uplO 14 October 2038. The objectives of the Company intera lia include the 
promot ion of economic growth of Pakistull through industrial development, to undertake other feasible busim:ss and to estab lish and 

acquire companies to conduct various busincsses as mny be decided from lime to lime. The C01l1pllny is designa ted as a Dcvelopment 
Financial institution (DFI) under the BPD Circular No. 35 dilled 28 October 2003 h;sucd by the Slate Bank of Pnk istan (S OP), 

The registered office of the Company is located at 5th Floor, Block C, Finance and Trade Centre, Shahrah-e-Faisa l, Karachi, Pakistan. 
The Company has one sa les and service center located II I lahore. Effective 05 August 2012, activities of Islamabad office have been 
slispended for the li me being aftcr review of the business strategy. 

1.2 The Slate Bank of Pakistan (SSP) through ils BSD Circular No. 19 dated 05 Scptember 2008 has prescribed Ihllt the minimum paid-up 
capital (free of losses) for Development Financial lnstilUtions (Dr-Is) is required to be maintained al Rs. 6 bi llion, The paid-up cupital of 
the Company (free of losses) as on I March 2020 amountcd to Ks. 3.832 billion (31 Deccmber 2019: Rs. 3.778 billion). 

The Board of Directors (BOD) of the Company in its mcct ing hcld on 09 December 2012 and 10 December 20 12, recommended the 
slmreholders fo r increase in paid-lIp capillli by R!II4 billion inlhe year20IJ. The increase in capilal is aimed to comply with minimum 
capi tal requirement (MCR) for ri!:k absorption and future growth and busincss prospects of Ihe Company. 

purther, the Cha imlan of Ihe Compilny (Libyan Nominee) in the Board mccting held on 26 April 20 14 infonned that BOD of Lihyan 

Foreign Jnvestmenl Company (LA FICO) has given approval for thc capital injection of Rs. 2 hill ion with II condition of si multancous 
inj ection of addi tional capital by Government of Pakistan (GOP). 

In tlus regard, SBP has bccn reviewing the progress and perfomlance of the Company and Ihe Company has been followi ng up the 
mailer of addi tional capilal injection wit h the Ministry of Fi nance (MoF). Consideri ng the perfonnance of Ihe Company, both 

shareholders in the Annual General Meeting (AGM) held on 15 April 2016 revisited the required add itional capital and agreed to 
reduce Ihe ca pila l inject ion from Rs. 4 billion to Rs. 2 billion (Rs.1 billion by each shareholder). 

During the year 20 17, the Company had subm.iued a 3 year plan to SBP to demonstrate its ability to meet the MeR through organic 
growth, as advised by the SBP. Subsequent ly, MoF vide its letter no. F.2( 1) Inv-rv12014 dated 16 January 20 18 had slated thai in the 
last qua rter of current Financial Year, after a review of fiscal space, injection of equi ty would be given due consideration. 

Consequently, SS P vide its leller No. BPRDIBA&CP/657/5 114/20 18 dated 07 March 20 18 granted relaxation in MCR till 30 June 
20 18. SBP vide its letter No. BPRD/BA&CP/657125618120 1 8 dated 20 November 20 18 reiterated fo r a defini tive timelinc for equity 
injcction in the company by GoP fo r mceting thc MCR shol'lfa[1, Consequcntly, MoF in ils letter No. F.2( 1)/NV. [VI20 14 datcd 15 

January 2019 slated that Finance Division has agreed to Ihe proposa l for injection of It ... I billion 10 meet MCR of the Company during 
fi nf\lIeial years 201 R-20 19 and 2019-2020. 

In this regard , the aUlhorised capital of thc Compa ny has increased to Rs, I 0 billion and Company is in the process of right issue to the 
shareholders. Further, Rs.200 million has already been received from GoP as its portion of tranche in June 20 19 whilst, the Libyan 
shareholder has injected entire amOllnt of Rs. I billion. The tolal amount of Rs.I.2 billion has been treated as advance against share 
subscription till ihe conclusion of right issue process. 

In addition to the equ ity injection, Ihe Company has laken variOliS measures including efforts to dispose non-banking Ilssets related to 
Kamoki Energy Limited and tighten the controls ovcr operating cost and expenses with Ihe aim to atta in profit and positive cash nows 

fro m operations. The management is taking steps to improve the Company's liquidity, profi tabili ty !lIlt! cash flows via active cost saving 
and other measurcs. 

Further, the BoD of the Company have approved the Company 's 5 year phm prepared by the management. The projections covered the 

period of 5 years. The management is confident th8t. taking into account the above mentioned plans and measures, the Company will 
have sufficient funds to finance its operations and to mect ils financia l obligations. The Company based on thcse dcvelopments. 
requested SBP for MCR eXlemiontill June 2020. 
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Moreover, the existence of novel corona virus (COVID-19) was confinncd in early 2020 and has spread across the globe, causing 
disruption to businesses and economic activities. As this 1; ilu8lion is fluid and rapidly evolving, no one considers it practicable to 
estimate the potential impact of this outbreak on the economy as well as on the Company. However, the Company has been evaluating 
the rapidly changing situation and implementing following mitigating factors against current situation: 

• Iioiding extraordinary relevant committee meetings: 
- Credit Committee 10 continuously monitoring tht: credi t risk and potential problematic cases 
- Asset-Liabi li ty Commillce as often as required to mon itor the balance sheet position and implement relevant actions 
• Ber groul' meeting to ensure mitigation of settlement And operationa l risks and smooth openltions 

• Implementation of approved lCAAP and continuous monitoring of regulatory ratios 
• Contingency funding planning and sufticient liquidity 

• Functional DCr team in place 

SlIbsltlifll'Y COII/P(IIl), 

1.3 Kamoke Powergen (Pri vatc) Limi ted (the Company) (KPL) was incorporated in Pakistan as a private limited company 011 07 February 

20 17. TIle Company is wholly owned subsidiary of Pak Libya Holding Company (Private) Limited. Thc Company has been established 
as II Special Purpose Vehicle (SPV) and is in the process of applying for the power generation license from NEPRA to increase the 
salability of assets of Kamoki Energy Limi ted (KE L). Approval from State Dank of Pakistan (SBP) was obta ined for Ihe formation of 

KPL which was b>T"dnted vide leiter No. BPRD/RPD/27366116 dated 16 November 20 16. The registered office of the Company is 
located at 51h Floor, Block C, Finance and Tmde Centre, Shahrah-e-Faisal, Karachi, Pak istan. 

2. OASIS OF PREI'ARATION 

2.1 STJ\TEJ\1 ENTOlj' COM PLlANCE 
This condensed interim uncollSolidated fmaneia l in ronllAt ion has been prepared in accordance with approved accounting standards as 
app licable in Pakistan. Approved accounting standards comprise of such Intema tional Financia l Reporting Standards IFRS issLied by 

the Intemational Accounting Standards Bonrd (lASE) nnd Islamic Fimlilcia l Accollilting Standards (IFAS) issued by the Insti tute of 
Chnrtered Accountants of Pakistan as are notified under thc Compani es Act, 2017 provisions of and directives isslied under the 
Banking Companies Ordinance, 1962. the Companies Act, 20 17 and directives issued by the SB P and the Securities and Exchange 

Commission of Pakistan (SECP). \Vllcncvcr the requirements orthe Banking Companies Ordinance, 1962. Companies Act, 2017 or the 
d irectives issued by the S8P and the SECP differ with the requirements of lFRS or IFAS, requirements of the Banking Companies 
Ordinance, 1962, the Companies Act, 20 17 and the sa id directives shall prevail. 

2.2 The condensed interim unconsol idated financial Sl3lemenls do not include all the infonnation and disclosures required in the audited 
annual unconsolidated financial statements, and shou ld be read in conjunction with the audited annual unconsolidaled financial 
statements for the fi nancia l year cndcd 31 December 20 19. 

3. SIGN IF ICANT ACCOUNTING POLICI ES 

The significant !lCcOlinling policies and methods of computation adopted ;n the preparation of these condensed interim unconsolidated 
financial sta tements arc consistent with those applied in the preparation oftlte audited annual unconsolidated financia l statemcnts of the 
Company for the year ended 3 1 Decembcr2019. 

3. 1 New sta ndards, Interpretations find amendments 

Stfl nd a ri.l s, fllllcndm en is and interpretations to the published standards that are I"elevn nl but 1I0t yet effect Ive li nd 
lIot ca d y ndopted by the Co mpany 

There are certain new amended standards, interpretations and amendments that are mandatory for the Company's accounting periods 
beginning on or ancr January I , 20 19 bul are considered not to bc rclevant or do not havc any sib'TIificant e ffec t on Ihc Company's 
operation and therefore not detai led in these financia l statements, except as follows: 

LFRS 9 "Finaneinl Instruments" 

IFRS 9 replaces the existing lAS 39 Financial instnll11ents: Recognition and Measurement. IFRS 9 includes revised classificat ion and 
measurement of financial instruments and a new expected credit loss approach for calculating impairment on financ ial assets. The 
CompllllY carried on! an impact asscssment as ill 31 December 20 17 which was submitted to State Bank of Pakistan . During Ihe year, 

State Bank of Pakistan has deferred through BPRD circular No. 04 of 20 19 dated 23 Oetobcr 2019, its implementation till 3 1 
December 2020, hence the implementa tion date for IFRS 9 is I January 202 1. 
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lVRS 16 "Leases" 

During the current year, the Company has adopted lFRS 16 as issued by the International Accounting Standards Board (lASB) in 
January 20 16. 

IFRS 16 supcrecdes lAS 17 "Leases", IFRIC 4 "Detcnnining whether an arrangment contains a Lease", SIC-15 "Opemting Lcascs­

Incentives" and SIC-27 "Evaluating the substance oE tmnsactions involving the legal form of a lease". The standard sets out the 
principles for recognition, measurement, presentation and disclosure of leases and requires lcssess to account for alJ leases under a 
single on-balance sheet model. 

Lessor !lccounting under IFRS 16 is substantially unchanged under lAS 17. Lessors will continue to classify leases as either operating or 

finance leases using similar principles as in lAS 17. Therefore, !FRS 16 did not have an impact for leases where the Company is the 
lessor. 

The adoption ofTrRS docs not have any material impact on the Company's financial statements, except TFRS 9. 

Standards, interpretations of and amendments to published npproved accounting standards that are not yet effective 

There are certa in standards, amendments and interpretations wi th rcspeet to the approved accounting standards that arc not yet effective 

and are not expected to have any material impact on the Company's financial statements ill the period orthe;f initial application, 

The following new standards find amendments to existing accounting standards will be effective from dates mentioned below against 
respective standard s or amendments. 

lFRS 3, Business Combinations (Amendments) 

lAS I , Presentation of Fi nancial Statements (Amendments) 

lAS 8, Accounting Policies, Changes in Accounting Estinmtes <lnd Errors (Amendments) 

4 CRITlCAL ACCOUNTiNG ESTIMATES AND JUDGMENTS 

Effective dllte (annual 

Ilcriods 
beginning on or after) 

I .JlHlUa.·y 2020 

1 January 2020 

I January 2020 

The basis for accounting estimates adopted in the preparation of this condensed interim unconsolidated financial statements is the same as that 
applied in the preparation of the unconsolidated financial statements for the year ended 3 1 December 20 [9. 

5. FINANCIAL ruSK MANAGEMENT 

The financial risk management object ives and policies adopted by the Company arc consistent with those disclosed in the unconsolidatcd 
fina ncia l statements for the year ended) I December 201 9. 
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(Un-audited) (Audited) 

3 1 March JI December 

2020 2019 
- (Rupees 111 '000) 

6 CASH AND BALANCES WITII TREASURY BANKS 

In hflnd 
Local currency 

Foreign currency 5,n: II 15~ I 
5,934 163 

With Stille Bank of Pakistan in 

Loenl currency current accoun t 6.1 3U,304 II 31,5]4 1 

With other ccnl ral banks in 
Foreign currency current account 

Foreign currency dcposilllCCOllnt 

With Nllt iOlHlIBank ofPakislan in 
LoclIl currency currenl account 

l ocal currency deposit account 

Prize bonds 

30,304 

22J 

223 

36,462 

31,534 

II 

II 
777 

32,474 

6.1 This includes II balance required to be maintained with the S8P by the Company in accordance wilh the SSP's 

regulations for cash reserve req uirements. 

7 IJALANCES WITII OTHER IlANKS 

In I' llkis\lIn 
In current accounts 
In deposit accounts 

Outside Pakistan 
In current accounts 
In deposit accounts 

7. 1 

7.1 The return oa these balances ranges from 9.50 to I J .30 (2019: &.00 to 11.75 ) percent per annum. 

8 LEND INGS TO I7INANCIAL INSTITUTIONS 

Call I clean money lending &.1.1 

Less: provision held against lending to finan cial ins titutions 8.2 
Lending to financial institutions - 11et of provision 

8.1 Plirficulars of lending 

In locill currcncy 
III foreign currencies 

II 
82,540 134,554 

2,283,064 2.833,064 
2,283,064 2,833,064 

{33,O64) {33,O64l 
2,250,000 2,800,000 

2,250,000 2,800,000 

2,250,000 2,800,000 

8.1.1 Ca ll I clean money lending includes term deposit recelpls carrying mark-up at rales ranging from 13.25 to 14.90 (20 19: 14 .50 \0 

15.00) percent per annum. These are due to mature between 28 April 2020 and 24 September 2020. 

8.2 Category of chlSSlncaUoll Rupees in '000 

Domestic 

Other assets especially mentioned 

Substnndanl 
Doubtful 

Lo" 
Tolal 

Overseas 

(Un-audited) 

3 1 March 

2020 

Classifier! 
Lending 

Provision 
held 

33,064 33,064 
33,064 33,064 

The company docs not have any overseas lending dllring qUllrter ended March "2020 (2019 : Nil). 

(Audi ted) 

3J December 

20 19 
ClassIfied 

Lending 

ProVISIon 

held 

33,064 33,064 
33,064 33,064 

I 
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Nongo".ml",n.d.bI .""urili .. 

Su b .. dll ri .. 
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9. ' .',~.1.1 &; 

9. I.J 
~. IA 

PAK-LiBYA HOLDING COMPANYIPRIVATE) LIMITED 

(Un· .. dltod) II (A udlled) 

l-------------===""'O'~~~';~~"" ... c==_------------l L-------------===""'c'"~,~~:~;""_'c===------------~ (Rupf •• In '000) ( Ilu p ... In '000) 
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a,,,. rlJ •• d 
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l,~n ,57~ 
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198,101 

70S,167 

""' 
11,881&89 

Pr<lvlllon fUf 

dlm)""tlo,, 

(366,56~! 

!JJ 1,5~9! 

(69~. lll ! 

!~,J66! 

(6,166) 

(I~,8~7) 

!ldlo.:!m 

SU 'l'lu. I (don. lt) 

~19,161 

(J6~,li7 1 ) 

~~,6% 

SM96 

1 9,1~7~S9 

76 1 .. HU 
1.:!69,?Ul 

U ,118,1iOJ 

In,21H 
19 1,9J 8 

'00 
5,00U 

22,516.o~ O 

COlt I."",ni",d ,., 

8.19g 
8.298 

1'i,JOO>~lI 

1.J!I9J,7J 
2.i!&I.n2 

19,5SlI.727 

205.4J1 
105.4.7 

705.1(,7 

5,1".00 

2U.481.818 

rm,i,ion for 
di,ninulioll 

p<J7! 
(391) 

(J(o(,.5M) 

(In.sw) 
(699,113) 

16.366) 
(6.J661 

(7().1.&67) 

j l.~'O.7~2) 

SUflllll</(d.r..il/ 

7.<}()1 

7.\101 

19').011 
199.01) 

5.'WKl 

==:J'r"~·'~'jj" :=]"~."~"~'.'~"I:' 

9.1.1 Thi. rt:prr«~'" SW.sh,rrho)dinl!. m LheonliruI)' .t.:rn:. (fh. IO <ac b) "rK'mokj 1'11<'10" limit.d (KE!.). ",IIi<h h .. IIe.o fully p",vkled. n,o book v.11l< TCpr"<"'" co<lofinl· ... lm<n' " "",U""OS'~ Ro. SI~) million I ... ,h:Ir~I>f I"', "" 
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9. 1.1 Th."" indll". prer.""". ,n.,." .....,,,,,,i08'O R .. 3f1O million "bkh Art: . lIm"' '';'· •. <gnwnibJ •. ,ed~n .. bl .... <I '''''· p.1ni';pJlory canyi,,~ di,';~''''' "' .he ml< of 11% pcr .nnun, h,winJ[ r""t ""ILlt of R •. JO o..: h. llr" . "~rc 
r<dctrrllblc within foUl Y"'" of the .110101<01 d, ... ' fpl.' .... 'OC ..... '.1 ut 001 fully.<tlu,ned ":I' lhe ;""'Of in ,hi, lime (>Oliod. ,he r. n,.;"i"~ pon .kln, \lilh Ihe "np,i<! dl,·id.n<l 11. .. """ IwulJ bc <onw:nibl . ", Iheoplien ofp",f ... oce 
,ha .. ""ld .. . , p;rl Villuo ofR I. IOin,,,unl;",ry ,II.ofc .... "~i"g pori 1'-'''11 In. 1t .. ,,,,<II wi,h Ih.o, din,!)' ""'H '''''<pI for p.rtidpllion In dlvid.nd /boo""d;",ril>uli<>n for I"" ""riod rOI which pIer" •• "" 'h>r< di.id, nd 1,,1< boon p.id 

9.1.] II inti ...... u"lj".d u,Jin,uy Iharc fO{~TC Man>ge"",n' Co,np'ny (Pri,'a,,) limiled. FTC M''''&'nl<:m COn'","y (Pn,'''') li,rul<d w., inrorpor.l1.d in P. Lio"n. II 1$ engog.d in m:ln.ogjn~. o""r." jng ' OO " ",inl>'nin& bu ilding J,ou,ing 
oflie,"" " ,,10 d,e ,\Om. H"",,,.., ond Trade C."". (FI'C) for 11 .. ortuN,1 ben.r,I< or ,II all'''" ."d Ih'" provid ing a nuck .... rn, .11 j<,inl . nd enm",,,n .. ,,'0«. which Ole nv.iL,bk 'n l]", FrC .ifluted in Ka,o. hi 

9. IA TlI<' Cpm"""y .... bl ... h. d a wholly ""ned , ub" d i:uy ""mod K.rmlc rO"~ 'H'n Ipn,. le) L'mi,.d "ith a p;lid·up .. pitol "r Rs. 5 ",nu,,,, rcp"'S<Dling ~iO.(O"l oldinary . h.:"" . of R • . W """h.. iho C""'P'''Y ' NlOinf<d.u EVP grnolc 
<>",uli,', !Mr. KlUh ifSh. bbir) lU Chi<fh" Uli,. Otf .. ~rjCEO) of KPl. KP L hat bee" ullIbli, heJ .. . Speci.1 PWf<l'" Vchicle (SPVj 10 uhl~in pO .... , ~ .. " '.,io" Ii",,",. frum NEPRA.o ;"""'a,e Ihe ."kabi li,y uf ...... of KF.L 
S liP', '!'ProVo' wu ob .. in<Ol fur Ill. r(>nn,nlon arKPL"hi<h """fgr.on, . d vide I."" 1':0. RPRI"!IRrl"!l27J66I16 d ... d 16 Novembtl 2016. 
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9.1.5 It includes nn investment in li sted tcrm finance cenilieates (TFC) amounting to Rs. 398.58 million comprising 79,955 unit~ . During lust quaner of the 20 18. 

upon maturity, the issuer inlomled investors the stanIS ofminimuill enpital requirements ailll its pending merger with and il110 allother Bank. As a result , 

issuer could not make the final payment of irs markup and entire princip~1 amoun!. Consequently, an txlmordinary meeting of Iht TFC holders was held nn 

19 Novcmber 20 18 whcrein the majority of the TFC holders agreed to extend the maturity date of the TFC Issue for a period of one year (27 Octoher 

2019) on the existing terms ~nd conditions as thc counter party invoked the lock-in clause governed by clause 4.1 . 1 of the 'Declaration of Tn 1St' to hold the 

payment till the minimum capital requirement is met. The c lause is mandatorily invoked for Ihe time being until proposed merger; however. at a later sMge, 

the pending merger had been called off. Therefore, another extmordinary meeting of the TFC holders was held on 20 November 1019 wherein, 

colisidering the developments, the mHjority TFC holders agreed to extend the nmnlri ty uflhe TFC Issue for II period of anothcr one year (27 October 2020) 

on th~ Sllm~ h:rnlS. In this regllnl, SBP ha~ given its firlHllIpprovlIl for the p~riotllill17 October 20 19 ond has given a sepernte in-principallipprov~1 for Ihe 

period covering till 27 October 2020. 

Management have not provided any impoirmcnt on Ihe said TFCs on subjcetil'~ basis, till': 10 I100ve filcts and Ihe recent developments anti negoliotions, in 
Ihese eontlensed inh: rim unconsolidated financial statements. 

9,1.6 It ineludes investment in unlisted TFCs of PIA amounting to Rs.II.058 million (20 19 ; Rs.II .058 million) againsl which no provision has been made OIL the 

b~sis of exposure being guamnteed by the Govenunenl 3S slntetl in Annexure V "Guidelines in the mailer of classification and provisioning of assets" or 

Prudential Reb'lliations R-B ofCorpomu: I Commercial Banking. 

9.1.7 Investments glvcn ns colhltcrnl 

Market treasury bills 
Pakistan inveslmell1 bonds 

9.2 ProvIs ion for diminution in vplue of Investmcnts 

9.2.1 Opening balance 

Add: adjustments dllring the jleriod I year 

Charge I reversals 

ChHrge for Ihe period I year 

Reversals for the period I year 

(Reversal) I charge on disposals 

Transfers I Mark-to-market - net 

Amounts wrillcn off 

C losing balance 

-- (Rupees in '000) ---

1,410,742 1..r93,354 

(397) (741) 

1,410,345 1,410.742 

9.3.1 I'lIrticulars ofpro\'is ioll against tlcllt secnrllle~ --------------.------- (Rupees in '000)------------------

Cntcgory of closslncnUon 

Domestic 

Other assets cspceinlly mentioned 

Subsrandnrd 

Doubtful 

loss 

(UtHlllditcd) 

311\'lorch 

2020 
Classified I'rovislon 

332,549 
332,549 

332,549 
J32,5~,) 

11te company do.:s not have lilly ovcrse3s illvesrment during the qlmrter ended MHrch 2020 (2019 : Nil) 

(Audited) 

3! December 

20 19 

Clussilied 

332,549 

332,5019 

I'rovision 

332,549 

332.549 



00 

10.1 

ADVANCES 

Loans 

Net inVC~I!Ilent ill finunce Jea.e 

51;10' 10:111 5 

Con.umer loans and advances 

LolllHcnn fi naIlC;"1l ufe~ptJrI uri~olcd p,oje.:l~ - (LTF·EOI') 

lo"ll-Icnn fina"c[nl: fadlity(LTFF) 

AdvnnCfI - Kran 

P,ovision IgainSI all\'lInCCS 

- Specilic 

- Grne/II 

Allvancu · oti of pro"ldon 

".rtltulan of . d' · ... eu (Gron) 
In l()I:al tun-ene), 

III rllfeig .. ~um:n~)' 

12 

NUlr 

003 

PAK· L1BYA HOLDING COMPANY(PR IVATE) LIMITED 

PtrfurrulllK II Non l'er rorml,,~ II TO lal 

(Un-aullhtll) (Aullilcll) (Un·~ullilrlll (}' udiled, (Un-aulli lrd) (AII~1iled) 

3 1 Much 31 Dct:embe, 31 March 3 1 D«clI\bcr 3 1 M..-c b ) 1 ntCem~, 

1010 2019 1020 lUI!! Z020 2U I'.I 

(Ihlprtlln '000) 

3,561,147 1.-1'>2,1130 1,166,807 1,320,701 ",8J7,955 4.IIIl,5Jl 

HO,8l0 ,(S4.8'(9 146,9J8 146,9)8 587,768 /il l ,7aR 

150,J15 1,(4.1.(5 150,3 15 14.( ,1 .(5 

2,627 3,Rl) 311,745 )7,')07 ,(1 ,312 4l,BO 

60,179 1\11,179 60, 119 60, 179 

3 19,UO 336.221 3 18,8JO 336,223 

4,"73,750 .( ,461 ,1171 1,512,670 UM.7211 5,986,420 6.Cm,5,),) 

1,.(.(1,61" 1,5UI,].( ] 1,.( '(lI ,624 I,SOI ,H) 

'01 ' <>I '01 ,0< 
1,4.(81726 1,502,4,(1 I,HS,116 1,5112,441 

4.413,150 4,,(61,81 1 6VH 6J.2H I 4,517,69,( " ,525,152 

- (RUpffS in '000)--

5,986,420 

5,1186,410 6.U21.5')') 
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10.2 Advances include Rs.I,512.67 million (2019: Rs.l ,565.73 million) which have been placed under non-perfomling status as delai1ed below:-

Cutegory of clnssincution 

Domestic 
Other Assets Especially Mentioned 
Suhstandard 
Doubtful 
Loss 
Totul 

Overseas 

lUn-audi ted) 
31 Murch 

2020 

Non 
Performing 

LOllns 
Provision 

(Audiled) 
31 December 

2019 

No" 
Perfomling 

Loans 
Provision 

--.- (Rupees in '000) _ .•• 

4,171 

2,687 1,344 
1,505,812 1,447,280 
1,512,670 114481624 

],136 

1,274 
1,523 

1,559,795 
1,5651728 

318 
761 

1,501,263 
1,502,]4] 

The Company does not have any overseas advances during the period ended 31 March 2020 (3 1 December 20 19 : Ni l). 

10.3 Particulars of provisIon against ndvflllees 

Opening balance 
Charge for the year 
Less: Reversal during Ihe year 
Nct (reversal) for the yenr 
Less: Amounts written olT 
Closing balance 

10.3.1 Pnrtieulars of provision against ndvnnces 

In local currency 
In foreign currency 

(Un-audited) 

31 Mal'ch 
2020 

1,448,624 102 

1 ,448,~241 [=:J 1 

1.448,624 102 

(Audited) 
31 December 

2019 
' . 

1,448,726 1,502,343 10' U02,447 

1 ,448,~26 11 1,502,3431 1 104 11 1,502,'~471 

1,448,726 1,502,343 ==..;.IO:;;'~ L_"-I."'SO"2,"'«"',-' 

10.3.2 The provision against non·performing advances includes an imp~ct of Forced Sa le Vulm: (FSV) benefit amounting to Rs.Nil (3 I December 
2019: Ni l) in respect of consumer financing and Rs.58.532 million (2019: Rs.5R.532 million) being security deposit in respect of lease 
financing. The FSV bcnefit recognised nndcr the Prudential Regulations is not available for the distribution of cash or stock dividend 10 the 
shareholders. Further, SO P throngh its lener no. OSED/SEU-05/041(01)-12/22 1812012 dated 26 December 20 12 had stipulated thai no 
dividend, cash or kind, shall be paid out of the benefits realised through the relaxations allowed therein. 

IU.3.3 General provision against consumer finan ce loans represents provision made equal to 1.5% of the fully secured performing portfolio and 5% or 
the unsecured pcrfomling portfolio liS reqnired by the Pnldential Regulations issued by the SBP for Consumer Financing. 



" FIXlm ,\SSKrS 

Capilalwork-in-progrcss 
Property and equipment 

1 J.I C0l'llallrork-ln-pro~rc5S 

Civil works 
Equipmenl 
Advances 10 vcndors 
Olhcrs 

11.2 Additlnnf 10 Il n d Assets 

The following addirions have been m~dc 10 operaling Ii~ed nssets during Ihe period: 

Capita l work-in-progress 

Property and eql1ipmenl 
Freehold IRnd 
LC8sehoid laud 
Iluidlingon freehold la nd 
Iluid liug on Icasellllld laml 
Fumilurc Dnd fixlu rc 
Electrical office ~nd coml'uler equipmcnl 
Vehicle~ 

Others 
Total 

II.] Disposal Ilf fhrd ulSc l ~ 

14 

The ncl book va lue ofopcmling Ii~cd assets disposed off during Ihe period is as rollows: 

" 

Freehold land 
Lcaschold land 
lJuidling all fr~chold lond 
Buidlin!: un leasehold 18nd 
FUrnilure and fix ture 
Elect rica l office alld eOlnpulcr cquipmenl 
Vchi<.:les 
Others 
Tolal 

INTANGIllLE ASSETS 

Computer softlVare 
Olhcrs 

12.1 Additions toln t ~ nl: l hle ulets 

The follolVing IIdditions have been made 10 intangible nsscts during the pcriod: 

Developed internRlIy 
Direelly purchased 
Through business combinalions 

Totol 

12.1 Dispnsn l~ nr inta ng ible nsse l~ 

The net hook. value ofilllangible assets disposed offduring Ihe peTi1ll1 is p~ rnl1n\\'~: 

Del'eloped internally 
Directly purchased 
Thrnugh husiness I;(lmhin~linns 

Tutal 

Nntc 

ILl 

PAK-LIBYA HOLDING COMPANY(PRIVATE) LIMITED 

(Un-uudUed) (Audited) 
3 t l\1!i rch JJ December 

2010 20 19 

... ( R\lpcc~ In 000) 

80,1 t9 
80,1 19 

- (Rupec$ in '(100)-

m 

" 79 

87,155 
87. 155 

97 

DO 
1.721 

- -- (Rupees ~i""",,;;;;;O")". ",,--' 

2,88] 3. 190 



13 DEFERRIW TAX ASSETS I (LIAUIl..lTY) 

Deductible temporary differcnees 00 

- Tax losses carried forward 
- Post retirement employee benefits 
- Deficil on revaluation ofinveslmenls 
- A{:celerated tax depreciation 
- Provision againsl advances, offbala ncc shcel etc. 
- Others 

Taxable temporary differences on 
- Surplus on reva luation of fixed asscls 
- Surplus on revahmtion ofinl'cstments 
- Acccleratcd tax depreciation 
- Net investment in finance lease 

15 PAK·LlBYA HOLDING COMPANY(PRIVATE) LIMITED 

(Un-auuilcd) 
311\11lnh 

lU2U 

(Audited) I 
31 December 

2019 

-- (Rupees In '000) ---

5,137 4,876 

77,568 77,568 

82,705 82,44<1 

(5 1,<156) 15,895 
(513) (51) 

(37,230) (45,762) 
(R9,199) (29,918) 

(6,494) 52,526 

13.1 A.!l at 31 March 2020, the Company has available provision for advances, investments and other assets amounting to 
Rs.I ,73 1.52 million (31 Dccember2019: Rs.1 ,785.<1 I million) and unuscd tax losses upto 3 1 March 2020 amounting 10 R..~. 
499.799 million (31 December 20 19: Rs.S39.047 million). However, the management has prudently reCOb'1lised thc 
deferred lax asset, if any, ooly to the cxtcnt given above based on the absorption I admissibility of the s~mc as forec~stcrl in 
the projections approved by the Board of Directors. Moreover, no deft!rrcd tax llssel h~s been recognised on unused lax 
losses. 

14 OTHER ASSETS 
Income I mark-up accrued in local currcncy-net of provision 
Advances, deposit, advance rent lind other prepayments 
Advance laxation (payments less provisions) 
OTher receivables 
Staff reTirement gratuity - a~set I (Ii~bilil y) 

Less: provision hcld against other assets 
Othcr asscts - (nct of provison) 

Non-banking assets acquired in satisf.1clion of claims - held for sale 
Surplus on revalution of non-banking assets acquired in sa tisfaction of daims 

S03,fi3:1 
21,551 

519,297 
8,253 

22. 1 H,466 
1,061,202 

1<1.2 ___ ~""~ (38,186) 
1,023,015 

14.1 1,179,360 

1,179,360 

892 ,3 711 
19.801 

372,901 
8,205 
8,<137 

1,301 ,7 I 8 

(38,186) 
1,261,532 

1,179,360 

1,179,360 

14.1 Market value of non-hanking assets acquired in satisfaction of c laims has been disclosed in note 14.1 I & note 37.2 

14.1.1 Non-blinking assets IIcqu ired in satisfnclinn of clAims - hcld for snle 

Opening balance 
Auditions 
Revaluation 
Disposals 
Depreciation 
lmpainllent 
Closing balance 

1,179,360 1,179,360 

1,179,360 1,179,360 

This incl\ldes non-banking assets acquired undcr satisfhction of claim in relation 10 KEL's exposure. Thcse nssets comprise 
of land measuring 14.125 acre, building stmeture and power plane The project is si tllated at Kamoki, District Gujranwaia, 
Punjab, Pakistan. 

Considering the stnllegie imponance of KEL, consequent to transfer of the said a.~set S in Company's name the management 
prescnted n Manllgcmcnt Plan, highlighting all aspects, regarding the Power Project Assets to the Board of Direclors. In 
continuation to the efforts made fo r the disposal, management appointed MIs. Iqbal A. Nanjee for a new valuation as lit 31 
December 20 19. As per the new valuation the asscssed valuc ofthesc assets were Rs.2.S3i billion, whilst loreed sale valuc 
is Rs.t .S70 bi ll ion. However the slirplus on revalll;tion on the non-banking aS$el~ has not been recorded in these 
condensed interim unconsolidated financial statements on pntdent busis. 



U ,2 Provision held IIga insl other assets 

Advnnces, deposits, ndvilnce rent & other prepayments 

Non bankingasscts acquircd in smisfaclion of c laims 

Others 

14.2. 1 ""lo\'('l11cnt in provision held ngains! othe,' nssets 

Opening balance 

Chargc for Ihe period 

Reversals 

Amount wri tten off I (recovt':retl) 

Closing balance 

15. Contlngenf auels 
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- (Rupees In '000) -

38,186 

J8,186 

38,186 

38,186 

38, 186 

311, 186 

18,682 

19,504 

38,186 

The Company docs nol have any contingent assels as al period end March 2020 (3 1 Deccmber2019 ; Nil). 

16. Uill pRyollle 

The Company does nOI have any bills p~yable us li t period end Mnrch 2020 (3\ December 20 19 : Nil ). 

[7 130RIWWINGS 

Set'lIred 

Borrowings from Stale Bank of Pakistllll Linder: 

Long.term financing facility (LT Hl 

Repurchase agreement borrowings - Repo 

Borrowings from finaneill l institutions 

Bni Muajjal 

Totnl :reCllred 

U,,$ec/lrell 

Clcan borrowings 

Ilfti Muajjal 

17. 1 

17.2 

17.3 

17.4 

175 

3 18,830 

11 ,657,756 

3,261,500 

J,516,700 

18,764,786 

560,000 

5,023,454 

14,3411,240 

336,223 

13 ,444,98 1 

3,411 ,500 

17,192,70S 

SOO,OOO 

4 ,22 1,443 

2 1,914 , 147 

17. 1 The Company has entered into agreements for fin ancing with SlLlte nonk of Pakistan (SBP) for long term financin g facility (LTFF) 10 

customers. According to tcrms of respective agreements, the S8 P has the righl to receive outstanding amount from the Company li t tht! 
dale of maturity o f finances by directly debiting euTTtn t account maintained by the Company with the S81'. Such financing shall carry 
interes t a[ [he rate of2.0 to 2.5 (2019: 2 .0 10 2.S) percent per anntUll . 

17.2 The COl11p:my has arranged borrowings from vnriOIiS linancilll insti tutions agains t sale and repurchase of Govcml11cnt Sccurities. The 
otitsulIlding fac ilities as at statement o f finan cial position Ilatc IIrc duc for matmity on various dates la[est by 10 Apri l 2020 (3 1 
December 20 19: Jan 2020). The rale of mark-up on these faci litics range from 11 .00 10 11 .2S (3 1 December 20 19: 12.8S to 13.40) 
ptreent pcr annum. 

17.3 This includes borrowings from financial institutions as under: 

(a) Rs.3,062.S0 million (20 19: Rs.3,2 12.S million) representing long tcnn borrowings from certa in financiAl institu tions whieh flrC secured 
by way of fi rst hypothccation chll rgc over asselS o f the Company with 30 perccnt mllrgin 0 11 the facility amount. TIJt!y cPrry II mark-up 
ra te o f six months' KII30R plus 0.2S percent to O.SO pereent per annum payable on semi·annual basis (2019: six months KII30R plus 
0.2S percent to O.SO percent per annum payable on semi-annual basis). As at 31 March 2020, the applicable interest rates were 13.69 10 
14.01 (20 19: 13.37 to 14.SR) percent per annum. These borrowings are due for maturity latest by July 202] (10 19: July 2023). 

(b) This represents shor1 tenn borrowings (running finance) from cer1 Bin fillllnc ial iostitulions for period mnging rrolll overn ight 10 12 
months for running finance ~ Ild 1 month to 12 months. They carry mllrk-up rale o ftliree monihs KJBOR plus 0.75 pereent per annum. 
This shor1 term borrowing amounting 10 Rs. 199 mill ion is secured by way of hypothccation on all present and future assets of the 
company with 30 percent margin. 

17.4 This represent s fin ancing through secured Bui MUlljja l fromn finaneinl institution tine for rqmymcnt Illtesl by 13 April 2020 . The mte 
of Ill;trk·up on this facility is 12.S (20 II): ni l) percent per Ilnnum. 

17.5 This represents filmncing through unsecur~d Bai Muujjul from a finnn eini instifUt lon due for repaymcnt latest by 13 April 2020. The TIlte 

or mark-up on Ihis facility ranges from 12.5 to 14.2S (2() 19: 13.S to 14.25) percenl per :mnum. 
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(U n-audited) 

311\'larch 
2020 

(Audited) I 
31 December 

20 19 

17.2 P~lI'ticulal'S of bOlTowings with resJlect to cun-endes 

In local currency 

_ .. - (Rupees In '000) ---

In foreign currency 

18 DEPOSITS AND OTHER ACCOUNTS 

Customcrs 

In loelll 
currency 

2<1,3<18,240 2 1,91<1,147 

21,9 14 ,147 

(U u-audilcd) (Aud itcd) 

31 March J I December 

2020 20 19 

In Co/clgn 
Total 

III local In foreIgn 
Total 

CU/Tency currency currency 
---~ ------~-~-Rupees in '000----------------------------

Certificate of Investment 

Tenn deposits 
Others 

I 1 '575'~25 1 D 1 "57S'~25 11 I .S51.~20 I D I 1,55 1 .~20 I 
1,575,225 1,575,225 1,55 I ,020 1,551,020 

Flnltncinllnstitutions 
Certificate of Investment 

Teon deposits 
01 hers DDDDDD 

1,575,225 1,575,225 1,551 ,020 1,551,020 

The profit rates on these Cerlificales oflnvestment (COls) range from 12.6010 14 .50 (3 1 December 20 19: 13.40 to 14 .50) percent per annum. 
lllese COls are due for maturity on various date~ latest by 03 September 2020 (3 1 Deeembcr 20 19: 03 September 2020). 

19 LlABlLLTillS AGAINST ASSETS SUBJECT TO FINANCE LEASE 
The Compllny docs not have any liabilities subject 10 lease fin ance during the period ended March 2020 (3 \ December 20 19: Nil) 

20 SURORDINATIW DI!:UT 

The Comp~lny tioes nOI have imy subordinated debt during the period ended Morch 2020 (3 1 December 20 19: Nil) 

21 DEFERED TAX L1ABlLlTrES 

The deferred tax liabiljlie~ have been considered in note 13, since IIlIet deferred tllX asset I lillbility arnount has been disclosed 



22 0 '1'11£1{ LlAllILlTIES 

Mark-upl Retuml lnleresl payable in loca l currency 

Accmed expense.~ 

Advance payments 

Current taxation (provisions less payments) 

Unclaimed dividends 

Dividends payable 

Mark to rnarketloss on forward foreign exchange contracts 

Employees' compensated absences 

Chari lY fund balllnce 

Provision against off-balance sheet obligations 
Security depos its against lease 

Olher 

18 PAK·LlBYA HOLDING COMPANY(PRIVATE) LlM ITE.D 

22.1 

(Un-a utlited) 

3 1 Ma rch 
2020 

264,509 

58,577 

8,397 

17.7 13 

77,682 

514 
427,392 

(Audited) 

31 December 

20 [9 
227,270 

51,067 
5.647 

16,993 

77,682 
514 

379, 173 

22.1 This is based on actuarial valuation carried OUI as of3 1 December 2019 for regular employees and MD & DMD orlhe Company. 

22.2 rl'ovision against off-ba lancc sheet obligations 
The Company does not have any provision against off-balance sheet obligations. 

23 SURPLUS/(DEFICIT) ON REVA LUATlON OF ASSETS 
Surplus I (deficit) on revaluation of 
- Available fo r sale securities 

- Fixed Assets 
- NOli-banking assets acquired in satisfaction of claims 

Deferred tllX on surplus I (deficit) on revaluation of: 
- Avai lable for sale securi ties 

- Fixed Assets 
- Non-banking assets acquired in satisfilction of claims 

[:]c:J 
54,696 (52,171) 

I (S ['~S6) 1 c:J 
(51,456) 15.835 

==~3~,24~O;" (36,336) 
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24 CONTTNGENCmS AND COMMITMENTS 
-GulInmtees 
-Commitments 

-Other contingent liabilit ies 

24.1 Gunnmtces: 
Financial guarantees 
Performance guarantees 
Other gtlllnmtees 

Note (Un-auditcd) (Audited) 
31 Morch 31 December 

2020 2019 

- - (RuJlces III 000) ----

24.1 I 871,843 
24.2 7 10,417 

24.3 '--"""7-=2'C13",.2,,2:=7~ 

24. 1.1 
24. 1.1 

1,795,487 

841,120 
30,723 

. 
H71,H43 

869.736 
826, 128 
2 13.227 

1,909,092 

841.120 I 
28,616 

H69.736 

24.1.1 This represents Ihe guarantces issued on behlllfofKEL, ajoint venture. During the year 2012, 8 decision was announced by the 
Honorablc Supreme Court of Pakistan (COUfl), in which all con tracts ofRPPs were declared to be illegal and void ab initio and 
as a result ofwhic11 the guarantee remained inoperative. Consequently. there cannot be any exposure of the Company under the 

same. 

24.2 Commitments: 
Documentary cred its lind short-tcnn trm.le-related transactions 
- leiters of credit 

Commitments in respect of: 
- fonvard foreign exchange contracts 
- fonvard government securities transactions 

- derivatives 
- fonvard lending 

- operating leases 

Commitments for acquisition of: 

- operating fixed assets 
- intangible assets 

Other commitments 24.2.2 

(Un-audited) (Audited) 
31 March 3 1 December 

2020 2019 

--- (RUllCCS 111 000) ----

350,000 350,000 

-
- -

-
- -
- -

- -
708 708 

359,709 475.420 
710,417 826,128 

24.2.1 Commitments in respect of forward foreign exchange eontrllct, governmcnt securities trllllsaction s, derivBtivcs, forWllrd 

The CompllllY docs not hnvc any commitment in respect to foreign exchange contract, government securities transactions, 
derivates and forward lcnding Ht period end (3.1 December 2019: Nil). 

24.2,2 Other commitments 
Commitments to extend credit 
Unscttled investment transactions for sale I purchase of listed ordinary shares 

COHlrnitmenls against other services 

(Un-audited) (Audited) 

31 March 31 December 
2020 20 19 , 
~--- (Rupees III 000) ----

358,284 

1,425 
359,709 

466,040 
7,956 
1,425 

475,420 



2<1.3 

24.3.1 

24.3,2 

14,3,3 

1.1.3.4 

2.0.5 

24.3.6 

24:3.7 
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Other contin gent Iillbilllies 

In finimdlll year 2014, lhe Company received the appeal effect orders wilh respect In the Appellate Tribunal 111 land Revenue 
(ATilt) orders daled 20 February 20 13 in rc ln iloilio lax years 2004, 2005, 2006 3nd 2008 where the outcome WIIS in favour orlhe 
Company in relation to issues of loans and advances written-off, apflortionment of expentliture and Juans to executives/officers 
and the resulling refunds were adjus ted against the t3X liabil ity for the tax yeMs 2009 and '2010. Based on the decision of ATII{, 
overall rcsuitillg relief and brought forwurd l os~es, there IY~S 'nil' additional lax liability remaining for tax years 2009 and 20 10. 
In June 20 IS, the Additional Commissioner Inland Revenue issued orders under section 221/124 of the ITO for the tal: years 2003 
to 20 10 to give the appeal erfect of the ATIR order. Upon Company 's rcetificntion applicmion, a rcctified order was issued which 
resulted in a refund of Rs. 122.7?7 lIIillion in tax yea~ 2010. The Tax department has filed the references before Honorable High 

Court of Sindh agninst the order of ATIR. 

For the Inx year 201 1, Depnty Commis~ inner Inland Revenue (DC IR) vide order dated 30 August, 2013 passed under section 
122( 1) read with sect ion 177 of Income Tal: Ordinance (ITO) issned the amended assessment urder ;lOd raised a demand of 
Rs.84.392 million. The demand mainly pertain~ 10 additions made for apportionment of expenses tu dividend income/capital 

gains/(Iosses), disallowance of inlerest payable on accrual basis, provision for loans and advances and loss on tennination of 
leased assets etc. The Compa ny filed a refund claim of Rs.70.S3 million fo r the tax year 20 II through a revised lax return. The 
Company filed an appeal with Commissioner Inland Revenue Appeals 011 14 October 20 13. The CIR (A) disposed the appeal vide 
his order No. 22 dated 26 December 20 16. In relalion to the said appeal, CIR (A) con finned the treatment of DCIR on certain 
issues, whils t few mailers were decided in favour of the Company. Therefore, an appeal before ATiR to contest the various 

treatments adnpted in the above mentioned order issued by Cm(A) has been filed in addition to a rectification application 011 02 
March 2017. The appeal is pending before ATilt and has not been fixed yet. 

For Ihe tax year 20 13. lhe Company received a tax demand ofRs.24.3 millioll on II November 2014 vide order under section 122 
(SA) of the ITO. Against this order, rectification application was filed vicle leiter T -279812012 da ted 12 December 20 14 wherein ;t 
has been highlighted that the issue of apportionment of expend iture against dividend income 011(1 capital gain has been decided ill 
favour or the Company by ATIR. Also, the Tax department did not consider the payment of lax ofRs.13.47 million. In JUlie 20 15, 
a rectificacion order under section 221 of Ihe ITO was passed by the Additional Commissioner Inland Revenue to b>ive effect of 
upportionment of fiflllncial charges and tax credi ts . Consequently the lax department revised its lax demand and reduced it to 

Rs.I3. 198 mill ion. The Company fil ed an appeal with Commissioner Inland Revenue Appeols (CIRA) on 22 December 2014. The 
Cm. (A) disposed the appeal vides his order No. 23 dated 26 December 2016. III relation to the said appeal, the C IR (A) confinlled 
the trealment of the ACIR on eertaill isslies whilst few mailers were decided in favour of the Company. Therefore, an appeal 
before ATiR to eontestlhe various trea tments adopted inlhe above ment ioned order issued by CIR(A) has been fi led in addition 
to a rectification application 0 11 02 Mllrch 20 17. The oppeal is pendillg before ATIR Hnd has no t been fixed yet. 

For the tax year 20 1'1, the ACIR passed an order wherein he demanded la); of Rs.57.866 million disa llowing the provision for nOIl­
perfofllling loan and advnnees, apportionment of Ilnancial and m!ministrative expenses against dividend income nnd capital gain, 
penalty imposed by the State Bank of Pakistan, treated the expendi tu re incurred on privately placed Tr-Cs ns capi tnl expendi ture 
and charged WWF. The Company fil ed lin appeal \\'Ith Commissioner Inland Revenue Appeals (CIRA) on 22 November 2016. 
The CIR (A) disposed the appeal vides his order No. \3 dated 16 January 20 17. In rela tion to the said appeal, the C IR (A) 

confirmed Ihe treatment of the ACIR on certain issues whilst few mailers were decided in favour of the Company. 111erefore. an 

appeal before ATIR to contest the various treatments adopted in the above mentioned order isslled by CI R(A) hilS been filed on 02 
March 2017. The appeal is pending before ATIR lind has not been fixed yet . 

For the tax year 20 15, the ADCm. passed an order wherein he demanded tax of Rs.46.669 million disallowing the provision for 
non.perfonni ng advances, Write ofT against KSE-TREC lind loss a ll sa le of non-banking assets, apport ionel.ithe financial and 
adminis trative expenses against dividend income IIlId capital ga in, disallowed penalty imposed by the State Bank of Pakistan und 

treated the expenditure incurred on privately placed TFCs as capital expenditure, whilst trea tment on certain mailers were decided 
in fa vollr of the Company.Therefore, nn appeal before CIR(A), to eonlest the various trea tments adopted in the above mentioned 
order isslIcd by ADCIR, has been filed on 16 April 2019. 

For the tax year 2017, the ADCm. passed an order under seelion 122( 1)1 (5) of the Ordirmnee on September 30, 2019. As II result 
of the order passed there is no change in tire tnx liability. Howcvcr, loss declared as per rerum Rs.6 11.559 million reduced to 
Rs.133.227 million. In the ordcr passed DCIR disallowed thc provision for non-performing advances, apportioned the financia l 
and administrative expcnses against dividend income and capital gain, board meeting expenses lind trcated the expenditure 
incurred on privately placed TFCs as capital expenditure, whilst trcalment on certain matters were decided in favour of the 
Company. Therefore, an appeal before CIR(A), to cont~ s l the various treatments adopted in Ihe above mentioned order isslLed by 
ADCI R, appeal ha~ been filed lin 29 October 2U 19. 

No provision has been mude in these condensed interim unconsolidated financial staternents in res p~et of above melltioned 
mailers as the mllnagement is hopefu l of a favou mble uutcome on lhe~e matters considering the appellate history and tllX advisor's 
opinion. 

The Company, through its lawyer, has ehnllenged in Sindh High Court (S HC) section 2(g)(V), 5(3), 5(4) and 6(1) or the Sindh 
Workers Welfure Fund Act, 2014 to be unlawful and void Il b initio. The Court as un inlerim measure passed the order that no 
coerc ive 3ction shall be taken aga inst the Company til l next date of hearing as suit No 6 10/20 17, in which !llmost 20 Financial 
Institutions have filed a Composi te Suit challenging the same law, requ ires hearing. AI period end, the outcome was still pending. 
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25 DERIVATIVE INSTRUMENTS 
Thl! Company did no t enter inlo lmy interest rale swaps, forward rate agreements and foreign exchange options during the period (31 

December2019: Nil) 

26 !\'lARK·UP/RETURN/INTEREST EARNED 
loans and advances 

Investments 
Lendings to linancial institUTions 

I3ahmcc with banks 
Others 

27 MARK-UPIRETURN/INTEREST EXI>ENSED 

Deposits 
Borrowings 

Subordinated debt 
Cosl of foreign currency swaps against foreign currenty deposits! borrowings 

28 FEI~ & COMM ISSI ON INCOME 
Branch banking customer fees 

Consumer finance related fees 
Card related fees (debit and credit cards) 
Credit related ree.~ 

Investment banking fees 

Commission on Imde 
Commission on guarantees 

Commission on cash management 
Commission on remittances including home remi ltances 

Commission on bancassllrancc 
Others 

29 GAIN I (LOSS) ON SECURITIES - NET 
Realised 

'29.1 

Unreal ised·held for trad ing 

Rea lise!! gain on: 
Federal government securities 

Shares 
Non-government debt secu rities 

Associates 
Subsidiaries 

Others 

30 OTHER INCOl\U-: 
Rent on property 
Gain on sale of operating fixed assels 
Gain on sale of non-banking assets - net 

Hank charges on consumer and SME-RBD portfolio 

Others 

Note 

(Un-Jl udilcd) 

3 1 March 

2020 

(Un'ilUditcd) 
3 1 March 

20 19 
--- ( Rupees in '000) ----

163,787 

7 14,990 
90,788 

951 

970,516 

. 54,548 
825,284 

879,832 

5,601 

1,416 

7,017 

14,214 

12,039 

26,252 

1,003 

47 

14 

1,064 

109,281 

219.9611 
42,096 

469 

371,809 

20,n8 
363,242 

383,970 

296 

23 1 

527 

507 0 ,;29 

6,236 

933 
339 

690 

49 
2,0 11 



31 OP ERATING EXPENSES 

Total co mlHmsation expense 

Proper ly cxpense 
Rent and taKcS 
Insurnnce 
Utilities cost 
Security (including guards) 

I~eplli r and maintcf1!lllcc ( including janitorial charges) 
Depreciation 

Others 

Information technology n pens('5 
Software maintemmcc 
Hardware maintenance 

Depreciation 
Amortisation 

Network chargcs 
Bep expense 

O ther operat ing exllcnses 
Directors' fees and allowances 
Fees and allowanccs to Shari llh Ooard 
l ega l and profcssional ciHlrges 

Outsourced services costs 
Travell ing and conveyance 

NIFT clearing charges 
Depreciation 

Training and development 
Postage and courier charges 

Communicarion 
Hcad office I regional office el[penses 
(only for branches of foreign banks opera ting in Pakistan) 

Stationery and printing 

Marketing, advertiscment & publicity 
Donations 
Auditors' rcnuHlcration 
Board meeling expenses 
Mt'al and business networking expenses 
Canteen e)(pense.~ 

livcrics and IIniform 

Hajj eX[lense 
l1ank charges 

MisceJ l:meous expenses 

22 PAK-LiBYA HOLDING COMPANY(PRIVATE) LIM IT ED 

(U n-au dIted) (Un-audiled) 

3 1 Ma rch 31 March 

2020 2019 
, (Rupees In 000) ._--

75,482 73,728 

100 
959 862 

1,111 96. 
255 2" 

3,810 3,661 
700 464 
0 

6,934 6,205 

521 500 

165 399 
52\ 600 

30. 281 
260 226 
183 183 

1,962 2, 189 

2,72 2 1,040 
0 

2,998 998 
1,125 1,230 

962 841 
0 

6,291 4,705 

9' 4. 
1,135 898 

451 170 

527 642 

0 87 
5,91 2 6,257 

172 217 
188 198 

185 
244 223 

59 36 
28 16 

22,908 18,233 
107,286 100,354 



32 OTII En C IIARG[S 

Arrangement fee and documentat ion charges 

Elrokemge commission & CDC charges 
Expenses for privately placed tenn finance cert ifiCates 

Expeoses pertaining to KEL 
Penalt ies imposed by Stllte Bank of Pakistfln 

Pena lt ies imposed by other regulatory bodies 

33 rnOV ISIONS & WRITE OFFS - NET 

Provisions against lending to financial institutions 
Loss on non-banking assets acquired in sat isfaction of claims 

Provisions for diminution in va lue of investments 

(Reversal) I provisions againslloans and advances 
(Reversa l) I provision against olhcr reeevable 

l1ad debts written offdireetly 
Recovery of woUen olT I charged ofT bad debts 

34 TAXATION 
Current 

Prior years 

De ferred 

23 PAK-LiBYA HOLDING COMPANY(PRIVATE) LIMITED 

Nole 

9.2 

10.3 
14.2.1 

(Un-audit cd ) 

311\'Iareh 
2020 

(Un-audited) 

31 March 
20 19 

--- (Rupees in '000)--

60 
2,796 

2,507 

5,363 

(53,722) 

(53,722) 

16,938 

(8,270) 
8.668 

712 

1,828 

2,540 

2,767 
2,557 

19,504 

2 4,828 

1,283 

5,930 
13,2 13 

Due \0 current year lax loss, the Company has made provision fo r applicable m inimum tax lind income tax at fixed rates. 1l1erefore, 
relationship between tax expense and accounting profi t for the period I year has not been presented . 

35 BASIC EARNlNGS/ ( LOSS) r~l{ SHAll[ 

Profit I ( loss) for the period 

Weighted average numberofordinaty shares 

Basic earnings I ( loss) per share (Rupees) 

36 DILUTED E A RN INGSI (LOSS) PER S HARE 

Profit / (loss) profiT for the period 

WeighTed average numher of ordimny shares (adjusted 
for the effects of all dilutive potential ordinary shares) 

Diluted earnings I (loss) per share (Rupees) 

(Un-aurliled) 

31 1\'IIl.rch 

2020 

(Un-audi ted) 

31 March 

20 19 
--- (RUI)CeS in '000) ---

67,668 (135,294) 

614,178 6 141178 

110.2 (220.3) 

61,668 ( 135,294) 

614,178 6 14, 118 

110.2 (220.3) 
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37 FAIR VALUE MEASUREMENTS 

The fa ir vaiue of quoted securities other than those classified as held :0 maturity, is based on quoted market price. The fair value of 
unqlloted equity securities, other than investments in associates and subsidiaries, is determined on the basis of the break·up value oftl1cse 
investments as per their latest available audited financial statements. 

The fair value of unquoted debt securities, fixed leml loans, other assets, other liabilities, fi xed term deposits and borrowings cannot be 
calculated with sufficient reliability due to the absence of a current and actjvc markct for these assets and liabi lities and reliable dala 
regarding market rates for similar instruments. 

37.1 Fair va lue of lillllncialasscts 

The Company measu res fair values using the following fair value hiemrehy Ihat refl cets the signific110ce of the inputs used in making the 
measurements: 

Level 1: Fair value measurements m ing quoted prices (unadjusted) in active markets for identical assets or liabilities. 

Level 2: Fair valuc mcasurements using inputs olher than quoted prices included wi thin Lcvel I th ll t fire observable for the assets or 
liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices). 

Level 3: Fair value measurements using input for the asset or li ability that are not based on observable market data (i.e. 
unobservable jnput~). 

The table below analyses financia l instmmenls measured at the end of the reporting period by the level in the fair va lue hierarchy into 
which the fa ir value measurement is categorised : 

On bnlnnce sheet finnncln i lnsiruments 

Fillancialassels, measured al fair vlllue 
Investmcnts 

Federal government securities 
Provincial govenllllen t securities 
Shares 
Non-government debt securit ies 
Foreib'1l securities 
Others 

Fina nciul assets· disclosed bulnol meosured !'lltolr value 
Investments 
Cash and balances with treasury banks 
Balances with other banks 
Lendings to financial institutions 
Advances 
Other assets 

Flnancialliahilitles· disclosed hut nol mensured nt fnir value 
l3orrowings 
Deposits and other accounts 
Other liabilities 

Off·bolance sheet rinancio l instrum ents· mellsurcd at fair va lue 
Forward pu rchase of foreign exchange 
Forward sale of foreign exchange 

Forward agreements for lending 
Forward agreements for borrowing 

Deri vatives purchases 
Derivatives sales 

Levell 

(Uu·Audited) 
31 March 2020 

Level 2 Level 3 Total 
···•···· __ · ···· __ ·_··RUllCCS in '000-······_-_···_· __ · 

19,197,559 

761,340 5,500 
859,080 

1,502,561 
36.462 
82,540 

2,250,000 
4,537,694 
1.023,015 

(24,348,240) 
(1,575,225) 

(427,392) 

761,340 20,056,639 (16,913,085) 

19,197,559 

766,840 
859,080 

1,502,561 
36,462 
82,540 

2,250,000 
4,537,694 
1,023,01 5 

(24,348,240) 
(1,575,225) 

(427,392) 

3,904.894 



On huhlllcc sheet finllm:inl instruments 

Financial assets - measured at fair va lue 
Investments 

Fcdcml government securities 
Provincial government securities 
Shares 
Non-government debt securities 
Foreign securities 
Others 
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Financial assets - disclosed hul not measured at fnir value 
Investment s 
Cash and balances wilh treasury banks 
Balances with olher banks 
Lendings to financial institutions 
Advances 
Olher assets 

Financialliabililics - disclosed bllt not measured at fail' value 
Ilorrowings 
Deposits and olher accounts 
Other liabilities 

Off-balllnce sheet finflncilll instruments - mcnsu red lit fnir value 

Forward purchase offoreign exchange 
Forward sale offoreign exchange 

FOr\vard agrcemems for lending 
Forward agreements for borrowing 

Derivatives purchases 
Derivatives sales 

37.2 Fair value of non-financial assets 

On balll1lce sheet non-linancial assets 

Non-banking assets aCCJuired in sflli sfaclion of claims. 

On balance sheet non-financial assets 

Non-banking assets aeCJuired in satisfaction of claims. 

PAK·LIBYA HOLDING COMPANY(PRIVATE) LIMITED 

Level l 

(Audited) 
31December2019 

Level 2 Level 3 Total 
--------------Rupees i ll '000-----------------

871,38 1 

87 1,381 

Levell 

15,407,980 

5,500 
861,228 

1,875,974 
32,474 

134,554 
2,800,000 
4,525 ,152 
1,263 ,532 

(21,9 14,147) 
(J ,551 ,020) 

(379, 173) 

16,269,208 (13,207.154) 

(lJn-Auililed) 
31 Mnl'ch 2020 

L.evel2 Level 3 

15,407,980 

876,881 
861 ,228 

1,875,974 
32,474 

134,554 
2,800,000 
4,525,152 
1,263,532 

(21,914,147) 
(1,551,020) 

(379,173) 

3,933,436 

Tolal 
------------Rupees in '000----------------------

2,530,518 2,530,518 

2,530,518 2,530,518 

(Audited) 
31 December 20 19 

Level l Level 2 Level 3 Total 
-----------------Rupees in '000--------- ------

2,530,5 18 2,530,518 

2,530,5 18 2,530,5 18 
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JI.'icthodology a nd VlIlulltlull Appronch 

For the purposes of valuation, valuer carried out inspection and survey of the land. building, plant and machinery. They verified the 
capacity of the! Engines and AltemalOr~ from their Ilnmcplmc rating. The plant is mostly ~econd-hal1d i1lld the engines have run 
50/60,000 hours. • 

Land 
The valuer verified the hmd by examining the land purchase! ownership docu ments or copies thereof, apan from physical verification. 
The valuation of Land is based upon prevailing market rates for similar usage without any restrictions for sale, transfers, etc. for large 
Ilrcas and Ihe prevailing market condition at [he location. For th is purpose the valuer also made inquiries from the loca l dealers of the 
area and assessed the value at RS.56.500 million (2019: 56.500 million). 

Buildings And Civil WOrks 
All civil works were physically inspected to ascertain the type of construction, finishes nnd present condition. The stmctures covered 
are the owned and dcveloped assets on owned land and long leased land holdings. The verification was also made from the 
architectural drawings and completion drawings as availablc. The buildings were checked to ascertain the nmintenancc standard and 
construction at site in accordtlDct with the drawings. A suitablc deprcciation factor depending upon the present condition and life of 
the buildings was applied to arrive at the present assessed vll lue is Rs.150.570 million (2019: 150.570 million). 

Plant and Machinery including Spares 
The machinery at the site (including spares) were physically verified as far as possible, according to their description, specification and 
location. Purchase invoices were used in order to tlctermine the historicai cost. 

Por Ihe purpose of valuation of plant, machinery and equipment, valuer enquired values of second-hand machinery and checked their 
own nrchives, aparl from the local market, keeping in view the make, model. capacity & present condition of the plant, whieh resulted 
in valuation ofRs. I,363.009 million (2019: 1,363.009 million), 

As the machinery items are also lying at the port and segments are distributed into various containers at the Plant si te, this will present 
some problems in assembling and in absence or comprehensive assembly drawings nnd technical specification / msting problems, the 
realisable vnlue will suffer. 

At year end 2018, Ihc Company perfonlled an inlJlIlirmenl review 10 ascertain that the carrying amount orthe power plant does nol 
exceed ils recovemble amount; the review was based on a financial model with various assumptiollS, as the power plant has not slarted 
its operations yet. Considering the assets being non-operationfll, the managcmcnt engaged an external valuation expert to assess the 
value of these assets. As a result ofille assessment, the management considered thaI no impairment 011 these assets is required for the 
year ended 31 December 20 19, as the revised market/assessed as well as fo rcetl sales values based on the report of valuation expert, 
exceeded their carrying values as at 31 December 2019. Consequently, as per new valuation at year end the assessed va lue is Rs. 
2.530.518 million (20 19: Rs. 2,530.518 million). 

Management of the Company is ill Ihe continuous process of identifying and negotiating with prospective buyers for the disposal of 
these nssets. Currently, the management is actively evaluating its options and is engaged in advnnce stage negotiation in temlS of 
restmcturing the den I for the disposal of these assets with a spec ialised engineering finn. [n this regnrd, the SBP has allowed the 
Company time till 30 June 2020 10 finalise and resolve the matter. Consequenl to non-resolution of the malter, the Company wi ll be 
required to maintain 50% provision againstlhese assets. 
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3H S~CMENT INFORMATION 

38.1 Segment Det:lils with respect to Business Activities 

The segment analysis with respect to business act ivity is:ls follow: 

Pmfit find loss 
Net mark-lIp/rettmvprofit 

Inter segment revenue - net 
Non mark-up I return I interest inconte 

Totaltneoillc 

Scgment direct expenses 
Inter segment expense allocation 

Total expenses 
(Reversal) I (recovery) f provision 
Profit I (loss) before tax 

Balance Sheet 

Cash and bank balances 
Investments 

Nct inler segment lending 
Lcndings 10 fimlncial institutions 
Advances - performing 

- non -performing 

Others 

Less: Provision (Loan and advances) 
Less: Provision (Investments) 

Less: Provision (Lending) 
Less: Provision (Others) 
Total Assets 

Borrowings 
Subordinated debt 
Deposits and olher accounts 
Net inter segment borrowing 
Others 
Totalliahilities 

Equity 
Total equily and liabilities 

Contingencies nnd commitments 

Corporate 

find 

Investment 
Treasury 

Banking 

23,487 72,824 

7,009 14,222 

3 0,496 87,046 

6,249 6,081 

5GO G83 

6,809 6,764 

{53,896) 

77,583 80,282 

Cor1lorate 

"," 
Investmenl 

Trensury 

Banking 

119,002 
3,715,712 19,4116,332 

2,283,064 

3,844,902 

1,473,924 
1,382,251 283,352 

(1,415,394) 

(1,334,110) (9,371) 

(33,064) 

(22,320) (9,757) 

7,644,966 22,039,558 

3,629,879 20,201,081 

1,575,225 

87,338 263,251 

3,717,217 22,039,558 

4,080,011 
7,797,228 22,039,558 

1,551 ,843 

31 Marc h 2020 (Un-audited) 

SME& 
Capita l Un-allocated 

Markfts 
Retail 

lo thers 
Totu l 

Banking 

5,662 (11 ,290) 90,684 

22,276 22 1,050 44,579 

22,276 5,685 (10,239) 135,263 

3,707 3,238 28,451 47,726 
389 1,391 61,899 64,922 

4,0.% 4,629 90,351 112,649 

174 (53,722) 
18,180 882 (100,590) 76,336 

31 March 2020 (Un-audiled) 

SME& 
Capita l UII-allocated 

Markets 
Retail 

I others 
Toln l 

Banking 

119,002 
814,341 23 ,936,386 

2,283,064 
478,534 150,315 4,473,750 

38,745 1,512,669 

4,750 12,641 632,102 2,315,096 

(33,332) (1,44H,726) 
(66,864) (1,410,345) 

(33,064) 
(6,109) (38,186) 

752,227 496,588 776,308 31,709,647 

517,279 24,348,240 

1,575,225 

843 6,005 67,983 425,420 
843 523,284 67,983 26,348,884 

1,173,507 107,244 5,360,762 
1,174,350 523,284 175,227 31,709,647 

13,631 230,013 1,795,487 



Profit a nd loss 
Net mark-up/return/profil 
Inter segment revenue - net 
Non mark-up I return I interest income 
Tota l Income 

Segment direct expenses 
Inter segment expense allocation 
Total expenses 
(Reversal) I (recovery) I provision 
Profit / (loss) before tax 

Bll lance Sheet 

Cash and bank balances 
lnvcslmcnls 

Net inter scgmcnlicnding 

Lcndings to financi al instilulions 
Advances ~ perfonn ing 

- non-performing 
Others 

Less: Provision (Loan and advances) 
Less; Provision (Investments) 
Less; Provision (Lending) 

Less: Provision (Others) 
Total Assets 

norrowings 
Subord iml1ed debt 
Deposits and other accounts 
Net inter segment borrowing 

Others 
Tota l liabilities 

Equity 
Total E quity & liabilities 

Contingencies & Commitmen ts 

Corporate and 

Investment 

Banking 

2,994 

765 
3,759 

5,493 
386 

5,879 
15,269 

(17,389) 

Corporale and 
Investment 

nanking 

3,896,567 

3,784,404 
1,527,820 
1,351,197 

(1,469,289) 

(1,3 34, 11 0) 

(22,320) 

7,734,269 

3,868, 100 

83,330 
3,951,430 
3,782 ,839 
7,734,269 

1,669,736 

28 PA K· L1 B YA HOLDIN G COMPANY(PRIVATE ) LIMITED 

31 March 2019 (Un-audited) 

Capital SME & Retail Un-a lloca ted 
Treasury 

Markets Banking I others 
Total 

( 15,868) 7,990 (7,277) (12, 161) 

(175) 14,926 964 1,32 1 17,801 

(16,043) 14,926 8,954 (5,956) 5,640 

3,946 3,824 J,852 28, 152 45,267 
762 341 1,264 54.872 57,625 

4,708 4, 165 5, 116 83,024 102,892 
9,752 (193) 24,828 

(30,503) 10,761 4 ,031 (88,980) (122,080) 

3 1 December 20 19 Audited) 

Capi tal SME&Rel:li l Un-:l liocated 
Treasury 

Markets Banking I others 
Tot:l l 

167,029 167,029 
15,616,753 9 17,337 20,430,657 

2,833,064 2,833,064 
533,323 144,145 4,46 1,873 

37,907 [,565,727 

705,439 15,098 543,778 2,615,5 [2 

(33,158) ( I,S02,44H) 
(9,37 1) (67,261) (1,410,742) 

(33,064) (33,064) 
(9,757) (6, 109) (38,186) 

19,270,092 850,076 553, 170 68 1,8 14 29,089,421 

17,492,877 553,170 2 1,914,147 

1,551,020 1,551,020 

227,270 7,399 8,6 12 44 ,126 370,736 
19,271, 167 7,399 561,782 44 ,126 23,835,903 

998,904 47 1.775 5.253,5 18 
19,27 1,1 67 1,006,302 56 1,782 5 15,90 1 29,089,4' 1 

7,956 14,340 217,060 1,909,092 
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CAPITAL ADEQUACY, LEVERAGE RATIO & LIQUID ITY REQUIREMENTS 

Minimum Capitol R equirement (MCn); 
Paid-up capital (net oflosses) 

Capitnl Adequacy Ratio (CAR) ; 
Eligible ConIDlOn Equity T ier I (CET I ) Capital 

Eligible Additional Tier I (ADT I ) Capital 

Total Eligible Tier I Capital 

Eligible Tier 2 Capital 

Total Eligible Capital (Tier I + Tier 2) 

Risk Weighted Assets (RWAs): 

Credit Risk 

Market Risk 

Operational Risk 

Total 

Common Equity T ier I Capital Adequacy ratio 

Tier I Capital Adequacy Rat io 

Total Capital Adequacy Ralio 

Leverage Ratio (Ln): 
Eligibltc Tier- I Capital 

Tota l Exposu res 

Leverage Ratio 

Liquidity Coverflge Rlltio (Len): 
Total High Quality Liquid Assets 

Total Net Cash Outflow 

Liquidity Coverage Rati o 

Net Stable Funding Ratio (NSFR): 

Total Available Stable Funding 

Total Required Stable Funding 

Net Stable Funding Rat io 

(Un-oudited) (Audited) 

31 Moreh 3 I Dcccmber 

2020 2019 

-- (Rupees In '000) --

3,832,338 3,778,204 

2,551,~341 LI _-;2;-:,2,,',,4',,6-,:43,-'1 

2,551,634 2,254,643 

2,551,634 

8,424,H58 
3,969,443 

514,012 
12,908,3lJ 

19.77% 

19.77% 

19,77% 

2,551,634 
42,866,383 

5.95% 

3,813,472 
4,908,963 

78% 

9,792,860 
8,214,541 

119% 

2,254,643 

9,360,978 
2,506,235 

5 14,01 2 
12.38 1,225 

18.2 1% 
18.2 1% 

18.2 1% 

2,254,643 
42,146,137 

5.35% 

1,816,155 
2,632,983 

69% 

9,92 1,272 
H,R44,084 

112% 

41 ISLAMIC BANKING BUSINESS 

The Company, being a conventional financial institution I DFl, does 110t have any Islamic banking operation / activities. 
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42 CASH AND CASH EQUIVALENTS 
Tenn deposit receipts (TORs) 

Cash and balance wi th trcasury banks 

Balance with other banks 

Others 

Note 

8. 1 

6 
7 

(Un-autlited) (Un-auditcd) 

31 March 3 1 M~lrch 

2020 2019 

--- (Rupees III 000) --

650,000 
36,462 
82,540 

769,002 

950,000 
26,335 

123,371 

1,099,706 

42.1 These tenll deposi t receipts (TDRs) are due for maturity on various dates between January 2020 to March 2020. 

43. NON-A DJUSTING EVENTS AFTER THE STATEMENT OF FINANCIAL POSITION DAT~ 

l1lCre is no event subsequcnt to the statement of financial position date Ihat requires disclosure ill these financial stnlemenls. 

44. DATE OF AUTHORISATION FOR ISSUE 

These financial statements were authorised for issue on Q..~~ ~ Q..o"lo by the Board of Direelors of the Company. 

45. GENERAL 

45.1 In ils latest rating announcement (June 2019). the Pakistan Credi t Rating Agency Limited (PACRA) has maintained the Company's nlling 

of AA-(Double A Minl1s) in the long terlll and AI+ (A One Plus) ill the short te m\ (with negative outlook assigned 10 ratings). 

45.2 Amounts in these financial statements have been rounded off to the neaTest thousand rupee, unless o therwise stated . 

45.3 Certain comparative figures have been reclassified in order 10 present infommtion on a basis consis tent wilh currcnt period. 

-d~-
Ma naging Director & CEO 

~~ 
Director 


